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1. 0|=

7} BAARNG B

FA2AHE G AHIA: investment adviser)?} H.27]-d & (BD: broker-dealer)”}

o
Zxwl] 37 (retail clients)o Al =8 AHE(financial advice) ABI2=& AlF3sta U=

Q dvirlss FAAES] 224 7 eEE 47

(i
ol

18 Rolsts Zlo] 54

O FAgES YA (Broker-dealer)}  FAAHEYAKHRIA:  Registered Investment
Advisor) & THEA] AYsta o2 oRs B

O BMAYL FARA Bobd & Aol BN F A /1S BAY F U

rr

o

CE I-1)> AM2E =8FAY vl
TE Invesﬁrzle{rllk)zﬁdviser Broker-Dealer (BD) Bank
4| ARQYFEEALA | EAvE-FALA 22
o
s= SEC, & Z29d= SEC, FINRA & '@o 653 0cC
) TAE
HE Investment Advisers Act | Securities Exchange Act National Bank Act 5
_ =2 4 A = e #v) 5
w9 A, 49, AREA RS I (¥ 23 Broker-dealerst
ASke Fal al)

gofo] FRANE BT8L, FAAEYAHRIA)G BEA-LBD)E Fo]

ZHRIA)E 1940 FAAHEY W (Investment  Advisers Act of 1940, TAA)<

&3, SEC = F A59=9 FAE Li =
O HE7-E8(BD)v 1934 S 7 &l (Securities Exchange Act of 1934, SEC)9] 74
(44 Stat. 881)= AL WHSH}  FA, HE  A&A7]1 7 (independent

self-regulatory organization)Z4] FINRAY| 7ZH5& Wil 5
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. SAAEQA 52 2 7FA?

0 RARELA 5%

o TAr4te] 25008 Ze] PIREQl 79 SEC 55 5 A|(Advisers Act Sec 203A)
e 2011.721Y, TE-ZPIHAA B} FEE 19 DHZ A3k

O SEC &% FAAEAZA

Representative)« 7 7t

T
N
o
i
oft
H
off
J
4
>
>
Sl
o2
>
Lo
>
=
2
¢
:
=
>
Q.
3.
@
=t

O IAR(Investment Adviser Representative)v o 5 stute] A QS FF3stofof &
(NASAA Model Rule USA 2002 412(e)-1)
* Series 65 A @ (NASAA Uniform Investment Adviser Law Examination)

* Series 66 AP (NASAA Uniform Combined State Law Examination)¥} Series 7 Al @ (NASD

General Securities Representative Examination)
- ool AA A% F ShE ASE A9

¢ (Certified Financial Planner, CFP

* Chartered Financial Analyst, CFA

¢ Chartered Financial Consultant, ChFC

* Personal Financial Specialist, PFS

¢ Chartered Investment Counselor, CIC

2) w94 9] 291(2013), H&F(2017)S =
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0 EAAERA 55 43
O SECOl &=3}7] flsiA= Part 1A, = 58T =°l e=5387] fIs|A= Part 1BE A
s oF s, F712 o2 BAls)oF g
O Form ADV+ Part 13 Part 2 7 FE2E U1, IARD(Investment Adviser Public
Disclosure) & &3l A& 0 &2 AEsfoF g
* 7 Y& IAPDE T3 4t FAAA FA
e Form ADV9| Part 1(A and B)2 7AIE A% BEE A= ALY AR, AF AH
29 F7, 718k A 54 ol 3 AEE AlE
o AsAAZRE 0% olulo] Hojm 1do] s A of sk, AA ZXU AF AH| 2
W73, At WA Alolx AgAls o &

O Part 2+ Part 2A%} Part 2B F HFE o2 4

o Part 2A= ANA 1ol 3 HY AFsfof st= TAAFE G, Part 2B A

Ho| Be ARE 2T

¥ &

°
=

O BElAtol 25000 2@ wHel EAAEUAE SEC 520 x| (Advisers Act

Section 203A)5 ™, ©] A% F AEE T 5

e 2011 7€ 21¢¥Y, SE-ZPFHA IJEE 1

o EE-ZPIolN FAAETAAS] FA, A5AARE F AFFT R YA (Section 203A)
g o] weh HaeANS 19 Fel-3% 54 FeE 4AY
(NASAA Model Rule USA 2002 411(a)-1)

go IQ

O TAR(Investment Adviser Representative)oll gt + Zr==2] A
O 7 A53=& IARY T35, U7, AAL e 7
O IARS F #5499 Form U4 AE3A, 5FFF

H
O HHEE F+= EAAEDANA 27311 e 5L AZ4LAE IARIAE &7
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. FAAEGR A4F 42

14
O FAAHEYAHIA) =+ IAR(Investment Adviser Representative)= Series65 Al @l &
Aslil SEC v F =37 RIA(Registered Investment Adviser)E 5 53foF &
O BEA-BHY AF, FF<E HE+= Series 6 AE, SHE Series 7 Al @l 23] o
g AFE F3L F A=

2 (Registered Investment Adviser) A4

O A5, BAAH BHIFEFS Aujstr] Asix= S8 2 (Securities Exchange Act)oll
w2l a3 AAFTe FH56oF &

* FINRA(Financial Industry Regulatory Authority)7} Al&3l= A2AF, A5 7|& 55 53
A 53 Ae SESA BujlE o Bgo] A4

o FEAE duiel BHEI AE AMR2E AFET] YaAAE  FAAEYH (Investment
Advisor Act)oll &gt FAFAHE G A (Investment Advisor) A4 FS FHS3loF &

O SEEAAEAH] =7 il 7IEHo2= Eru|SdJE S| (North American
Securities Administrators Association, NASAA)o|A F3#3}= Series 65 AlE
(Investment Adviser Competency Exam)°ll $4afoF &

* Series 65 A @M= FAAEI BdE AAld, 3, TAS, FAE, MY, ¥, 74, &
gl A4S a7stal =
<E III-2> Series 65 A®2 7T X4
KAy Salia H] 5 g Eof
BAAE B AR . » BAE, o,
(Economic Factors and Business Information) ’ A, FAE
52 4Fe) 54 0 e
(Investment Vehicle Characteristics) 31 24% FAE
21 =4 AR
(Client Investment Recommendations and 40 31% AR, FAE
Strategies)
o WE, 74, o=l 5
(Laws, Regulations, and Guidelines, 1ncluding 40 31% W, 148, &4
Prohibition on Unethical Business Practices)

A=

: NASAA.org
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O 184, Series 65 Al@ ol¢fol= thA A<l AH 8x10] 7HsH(NASAA Model Rule
USA 2002 412(e)-1)

* Series 7 AP (NASD General Securities Representative Examination)¥ Series 66 A%

(NASAA Uniform Combined State Law Examination)
- Tl A4 9% F HuE ASE 4

¢ Certified Financial Planner, CFP

* Chartered Financial Analyst, CFA

¢ Chartered Financial Consultant, ChFC

* Personal Financial Specialist, PFS

¢ Chartered Investment Counselor, CIC

<E I-3> =8X=YUX ANHANHE ASAE
ITF a4 &
CFP Certified Financial Planner 89.0%
FINRA Series 7 General Securities Representative Exam 75.6%
Insurance license 71.8%
FINRA Series 65 Uniform Registered Investment Adviser Law Exam 60.6%
FINRA Series 6 Investment Company and Variable Contracts Exam 29.7%
FINRA Principal license General Securities Principal Exam 27.4%
MBA Master of Business Administration 15.2%
ChFC Chartered Financial Consultant 9.5%
CLU Chartered Life Underwriter 8.5%
CPA Certified Public Accountant 7.5%
CIMA Chartered Institute of Management Accountants 1.7%
CFA Chartered Financial Analyst 1.5%
JD Juris Doctor 1.5%
CIMC Chartered Institute of Management Consultants 0.5%
71 e} 21.7%

Z}%&: College for Financial Planning(2009)
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t}. Series 65 Al @3 CFP

O Series 65 A&

O Uniform Investment Adviser Law Examination® 2 %#%l Series 65+ H]=rolA] F
AAEQAR 2ESI] A Aok e AFANDE v
O B WE, A B4, 4YRD ofU HAWA, RETee B2, AlguelT 5
FAAES #Ed 232 WE&s BT e
O NASAA°IAM F#slH FINRAS #2lE W
Q Series 65 A8 =4 W&
A4 99 B3 | HF
1. AAAE Z 719 E (Economic factors and business information) 19 14%
75§ ;]_ 'fv_??lﬁ —257] Sblnlsiness cycles)
Sl B A8 A A (monetary and fiscal policy)
e 313 _h7e "o M polcy
%asiz ARG e e E 7(+('U5 dollar valuation) ¢
concept) 1&# o] 4/t = ¢ o] A (inflation/ deflation)
P o) A&} 2] & 34 (interest rate and yield curve)
73 A A 3 (economic indicators)
XH %;*?ﬂ} 3 (financial statement)
= A 59| & (financial ratios)
?Financi:ﬁ; ortini)i SEC X1l lH*‘é—(}corporate SEC filings) 5
poring AR A B FBEAAAH A (annual  reports  and
prospectuses)
C. AZFHA EAW | 35 AZF7EA](time value of money)
(Quantitative|7]E%7 %tﬁdescriptive statistics) 3
methods 7}x]138 7} B] & (valuation ratios)
AA A t_ﬁ(sqystemic risk)
D. #~3 22 H A A2 2] & (unsystemic risk)
(T o5 of 1_10813_ 713] 4] & (opportunity cost) 5
yp A% (capital  structure  including  liquidation
priority)
2. B2 ¥ EA(Investment vehicle characteristics) 31 24%
A @5 B d557t
B0 FH 2 =4 E%Ed]%&ingured deposits; & 7=l=, CD %)
(Types and | ©7] 584 F (money market instruments; CP, A4 % 3
characteristics of cash | ¥ %)
and cash equivalents)
3 = = [ Pl= AR 2 arid Ed SHUS
E-Z ET_’T ZC_)IEC_)]}\-]X ITO %é? anzl government and agency securities)
T = =olLypes 2] ALl (corporate bonds) 5
characteristics of fixed 2] ¥ ) (municipal bonds)
income securities) 9153} (foreign bonds)
C. 7FX1 %7} W 14 Y JAHE7 84 (fixed income  valuation
(Methods  used to | factors; &5, &<l, FHlolAd, T7] ) 3
determine the value | &1 ¥ 55 F(discounted cash flow)
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of fixed income
securities)
A &7 (equity interests)
=xo 22 ° E T y
% TH TR R S g4 —%*‘ restricted ‘stock)
3 (Types and | o 5= ) .
characteristics of ;]jﬂ"r;' forel stocks) >
equity securities) FA g < (employee stock options)
quity TT ?ﬂﬂl(shareholder rights)
E. 4 7HA%7}
Eil\e/[t(:tr};g;irfe tlkllzedvahig 7182 #4(fundamental analysis) 2
of equity securities)
Aegrz z= | MEE TFLHE(open-end investment companies)
Eﬁ %é FASE E H & FFLEHE(closed-end investment companies
! J (Types and P
cy\l—lar:;:tgristic}sfp of lEI‘X]'/“_]Fﬁ}(unlt investment trustsf) 4
ooled investments) %374 48 E (exchange traded funds)
p 2] =(REITs: real estate investment trusts)
G HHFAZEF 7HA
7 -
to f égfgg?ges ui%cel T AAE71A] (net asset value) ’
value of pooled &l / &F(discount/ premium)
investments)
H 34 =5 o
1—57*3-4— (% yﬁpeso oA %’g ?ptlons) :
characteristics of gé futuresc)l
derivative securities) ol 5= (forward contracts)
A EAAAE | oo
TS AE [ e ) 2
Investments) A A3] Ak(limited partnerships)
HHAE 1 N A = (variable annuities)
(Insurance based A9 g (fixed annuities) 4
roducts) ATAEd Aa(equity indexed annuities)
P Ay 1 & (life insurance)
3. A FEA AHE(Client investment recommendations and strategies) 40 31%
NELEE Nl 9 7iQ17]1 ¢ (individual, sole proprietorship)
(T e;f %lgnt) °] business entltles) 4
P A EHtrusts & estates)
AFE EE Bl Z 2 (financial goals and strategies)
B. 1A EA 347‘9 A F- 7 Ell (current financial status)
(Client profile) H 7.8 B (dsk tolerance) :
p HA Rl Ta mE & ¢l (non-financial investment
con51derat10ns)
C. AR A O & | AR A EA A A B ¥ (CAPM)
(Capital market | EEZE 2 0] E(Modern portfolio theory) 3
theory) 8 &4 ANA714(Efficient market hypothesis)
T e R X}N-HH—r strategic asset allocation)
T E X o 57 < H g
]%'Eki~3 a—a’ortf)gli HAeA A4l (tactical asset allocation)
e ement oo SE7 /e ZPHE’F active vs. passive) 5
and sgtrate ies) Y BT/ 7HA T FA = (growth vs. value)
5 T 4 7\]._@_0] ﬁ(lncome vs. capital appreciation)
ZEZg o ¥
% = av“(l’dgr?folzc]) - 4HE 2} (diversification)
manacement| ZE % (sector rotating) 3
techniques% ol ¥ 2] 4 (averaging)
Q}J?_}ﬁ—jﬁ} (individual income tax fundamentals)
= | 2 A A (alternatlve minimum tax)
f(')nsilele?atio—rlljs—;q (Tax Hel, A", BEA &5A|(corporate, trust, and estate 4
income tax fundamental
A, S Al (estate and gift tax fundamentals)
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G oy A 7 215 2 Al A (Individual Retirement Accounts)
(Retiremgnt lans) =70 A A 2B A g (qualified retirement plans) 3
P H| 2 A 2§ 4| €] (nonqualified retirement plans)
AE o] Fr(fiduciary issues)
) b 5 LN ry
H (EQR?S(E isis? °l FZ4A & A (investment policy statement) 3
m A&l Al gH(prohibited transactions)
. S TE ion-

L E¥ 72 (Special {]J_TII(/[ A_/ﬁ(ézlc\i/[uAcatlon related) ;
types of accounts) A & FA(account ownership options)

§ 01 Eterminology)

= S & (role of broker-dealers, specialists,

J. =71 v e = market-makers) 5

(Trading securities) 7 2} A & (exchanges and markets)

7 2 B] &-(costs of trading securities)

K. 33t B7b| o= :
T & (returns, yield)
Enl(:a(;érés;) T ance’wsv = (benchmark portfolios) 3

4. #H4A HE, A, 7tol=gkQl  S(Laws, regulations, and guidelines,

including prohibition on unethical business practices) 40 31%
FEAAZHA #A 778 (regulation of investment
advisers, including state-registered and federal
covered advisers)

A, F/ARAR AE | BAAEEA gl #™ 8 (regulation  of

HE 9 & (State | investment adviser representatives)

and federal securities | HE=7]-B¢] #& 1F4(regulation of broker-dealers) 24

acts and related rules | HE27-9&| oo]dE &< 174 (regulation of agents

and regulations) of broker-dealers)

Zd ¥ ¥ #A A (regulations of securities and
issuers

] 1% (Remedies and Administrative Provisions)
o 3} (communications with clients and prospects)

B. &g, Al ddelF E/‘J'Ecom ensation)

&Ethical practices and | 27 A5 3 FH(client funds and securities) 16
iduciary obligations) | olai &5 B ZIEF AP eF  HH(conflicts of
interest and other fiduciary issues)

Z}5: NASAA.org

Q CFP(Certified Financial Planner)®?

O FPSB(Financial planning standards board)ollAl F#3st= = A FAAFEAAALE 2T
A% CFPEIILE BE

O Financial Planning®] H&4-<

Hel 71zl whel &2 (ethics

olar Flof| 7]3str] 9] w5 CFP Board”} =4

=
25 (education), 7d F (experience), A3 (examination)<]

~—
~

47HA 712420 AARJFTLA@Es)= TFets Aw dAE Adste] aAoA T
THAHI S AFdTE on

O =9 AZAATE &A% AHE2 alF3go] HAlH
o A AA

A(Chartered financial analyst)
5 A}

£ 0
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AT

Bt/ AA S/ AREA D AL

Q CFP Ag =4 & 9 WY

O Eight Principal Knowledge Topic Categories

Professional Conduct and Regulation (7%)
General Principles of Financial Planning (17%)
Education Planning (6%)

Risk Management and Insurance Planning (12%)
Investment Planning (17%)

Tax Planning (12%)

Retirement Savings and Income Planning (17%)

Estate Planning (12%)

O Eight Major Domains

Establishing and Defining the Client-Planner Relationship
Gathering Information Necessary to Fulfill the Engagement
Analyzing and Evaluating the Client’s Current Financial Status
Developing the Recommendation(s)

Communicating the Recommendation(s)

Implementing the Recommendation(s)

Monitoring the Recommendation(s)

Practicing within Professional and Regulatory Standards
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Level 1

Duration 3 hours 3 hours 3 hours

65 —75 MCQs
(about 40% are

Number of multiple-
choice examination 90— 100 MCQs 75 — 85 MCQs s;%r;?j?tggg 'gf;ecsaggfj
questions (MCQs) 2

related questions based
on 2 to 3 cases)

Distribution of examination question by subject areas:

Percentage (%) E :
in Examination | |

A. Financial f : ; ;
Planning ; 27% ; - ' 18% '

...... L

B. Financial 239, 5 __ 10%
Management ;

% Ef;;’;':e”' : 10% : ~ Po12%

D. Investment : : : : (Integrated
Planning/Asset - 20% 31% - . topics of
Management : : : ¢ financial

E. Insurance : { : . planning)
Planning/Risk 20% : 31% : - :

...... Management ..

F. Tax Planning 20% E -

G. Estate Planning 18% : -

100% 100% 100%

<8 -1> CFP gled =X =& =X
A}&: CFP Examination Handbook, IFPHK
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2. 3=
7} BAARNG B

1) AAE A

O 23, SdAL [FA(Independent Financial Advisor) & T3 F39 Z#olol&

o] 2pHsE AFED (AT A B 2)E AR A A A AT
O FE &3 PB, HEgy2x & 3T 23S HYSE a1, deFF3ol
el A= TFAS] 7% At 7I8F 70, SHANS 2eRIEPEL desd 23 &
T TH T
LA
high
H
=
T
<
=
E
~
o
low
low A= 5 high

< 11-2> = AN T dd1x

A} &: Verdict Financial

- 45 -



B I-4> = A A e =2 =800

Sdolo 7% E 3A EFA LA F8 AH|x
Private Bank Barclays, HSBC Ho = e, 94,
T8 1lw AEEE) Lloyds, RBS & e B2 A
Private Bank = H o = 2 o)o)
(standalone) C.Hoare&Co -5 TS e, 4
St.James’s Place, Brewin =1 o = = o)o]
Wealth Manager Dolphin, Cazenove Capital WEI‘Z”' E}E’ﬂé/];]’
Management & e —
434 Fidelity, Hargreaves HEHH3 B2
- - Bessemer Trust, =B 0 = 0] Q)
e 2. 2 Sandaire % ST <%
Equilibrium Asset =1 0 = o
TFA Management, Towry & e A
Exlog Goldman Sachs, T, A2, Y,
= JP Morgan 5 2873 HE7gA
22421 D2C(direct to Nutmeg, rplan, =, olo] u
client) 3% The Share Centre S i 49, BE7EA

A+=: Verdict Financial

2) FAAEH

O (#8) AFLE W99 A% o Ro] wel SANTYA(FA)S} BHAAERA
(restricted advisers)Z TEET, A7} AA8A & A= LA HE&H

=]
B Awe T A = A
F(T) Be 54 GFEATAAL] dEDe ez A AN
independent) 2= 3 ARgo] 5AH

[
i
4
Og(:‘ll
QL
rlr
N
b
fr o~
tott
>
f
X
En
ALY
2
rz

FAst=d A AF JA7FE T2 (authorized) <UA7FHA}
7142 e} Aleks AAstar o]l FASN AVIGARe] Q171
?1st= A4 W2l (appointed representative, AR)S.= T+

Q 84 A8 Aed=
(principal firms)<},
9 Mol A AE
O AU A(AR)E # E,L/] TAGES TA don, AAEgde] Ee WA A
< A7 X}(prmapal) 2ot

o Z=YUEAA UolA 2 Q7Y A= ‘IFA network 2 23

ir&m
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. BARELA A4 e

O
N
)
ih)
fo
o
filo
ofy
JPN
ol

st FCAREE QI7IE HET

R A% old 27

- ATFe 909 xl BERE
& A=t @
CF(Qualification and Credit Framework): =7}A2A 84 A & 2 A
T oOHAR 745, o T d¥ 4= A 1d RO 8T

O (AF 87) H& AVAR 24L& 27 9Lt = EXAY

stH,

S7(QCF #¥3, A7|AE 19 7}

ol &

ANE @ 8717

(investment business) 2.

2 AEHeE d4&59 5% 5 & 59

o 2017695 E EA AYEon, STUDAZA 2016629714 15000 &= 21E& FFHA7)
=5 3

o Th9h, IFA network(principal)o] A A 24HE 8K (holding client money)st= 749 ##

259 10% =d= A&

O 959 F8AHE< g (Financial Adviser) A2
O FSP(Financial Skills Partnership)elAl w&#d AAAEE #Ystal A=
o F= A F8AALY, FHEEERY, B, RSN, [FA, T, FA#H, A8 H g
2, du $)E HEde 28U 9 FSAY EAEER TAE XRACE F8dd A4S
AR A&
o oy K V|He & RIS FUiete] JIFEH, JIFEEIANS FE T A9 A
o) T3l AHF o] o7
O F8AEdY A4S g5317] ¥4+ QCT(Qualification and Credit Test) #'# 4

1 SCQF(Scottish Credit and Qualification Framework) @2 8& S7%
O QCT #H 404 7%= A4S g3 22

o FEAHIZ A} &

o FAUAY A

o MAAF
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o A4 A5 Fole= wd
Development)®l] i 3foF 3

<E I-5> = QCT ¥ 4

354 7k

o9l KA (Continuing  Professional

ol Mg

ey

A&7

Diploma in Regulated Financial Planning

Chartered Insurance Institute (CII)

Diploma in Investment Planning

Chartered Banker Institute

Diploma for Financial Advisers

ifs School of Finance

Investment Advice Diploma

Chartered Institute for Securities &
Investment (CISI)

Diploma in Professional Financial Advice

SQA /Calibrand

AR=1

: FSP(Financial Skills Partnership) homepage

O QCF(Qualification and Credit Framework)&?

O AAA| Al (qualification process)—‘:— %il/]: Z 2 A2~ (Bologna process)& ME+ F=,
z2, 2, ojgg ot T 297)(0]F HIFH =S XS 487502 sold) 1
4 FohEel % Uetel LERAAS(E, detns) Aeldl M AN E FSE @
F FEe Wbty THoE FAAAY S wolaral 19990l =A% A=

. 20103 e BEE AL ogole] BRUA 7 et gy

O YA #AA

Y1999 B Hodom

Framework)7} 2:0]T47} A=

O QCF ZEAM 2

A Al (qualification framework)$] o}o]t]o]=
o] o] ;(1),
Qualification Framework), 2008dFE 20153 7}A =

S5 AdEo] BoA AH
19973l 74 WA AQE
2008'd 7k = NQF (National
QCF (Qualification and Credit

a0

=< RQF(Regulated Quality Framework)® THA]

O QCF Al&®l2 F# Y (credit)@ #¥®(Entry d¥WH-E ¥ 87142 o] Fojx yomH,
st FE WS e WS 104 3tel i
* Awards (1~12 credits; 10~120 hours of learning)
* Certificates (13~36 credits; 130~360 hours of learning)

* Diplomas (37 credits ©]/; more than 370 hours of learning)
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Q QCF vs. CFA/CFP
O CFA+ QCF #H® 79| aidstm, o= A F3}(finance)®] A1AF sH9 FHSol 3
3E. 9= NARIC(National Recognition Information Centre)< CFA ## 1,
2, 3= 717} QCF &4 5, 6, 71 si=E3tohal A4
* 95 NARICZ S¢folut Y To2 sjojolA dxo= A= 49, A
Hrieta olE = Aoz Fqlste] o] A5 AAe Fzuige AAH
Azv)Be B
O 97 BIFAFTYU(CI: Chartered insurance institute)ol| Al A|&3= “advanced
diploma in financial planning”® IFP(institute of financial planning)®] CFP
program-> QCF #¥ 60| slidste sFFo= AR

1 1

i UINIVERSITY i

e 1 1

LEVEL i Doctorate E

8 1 PhD ;

L] 1

! ]

LEVEL 1| mMaster's Degree !

r A MA, MSc, MPhil ;

: :

] 1

LEVEL 1 i

6 ]
_______ b e

LEVEL 1: University E

g i Degrae HND E
_______ i_ BA, B5c | Foundation Degree _______________________i_

LEVEL i Fdl'Ju.- Fdse i

4 i NG :

i i

: 3! '

! A2 || ]

LEVEL 1| a.level i L3 Extended Diploma L3 Diploma !

3 ! (Mational Diploma) {Mational Certificate] | |

i AS || i

n i 1

1 4y 1

: ? i

1

PR GCSE ; L2 Diploma :

2 i Grades A-C ! (1t Diploma) i

1 1 1

—_— ' :

LEVRL GCSE i L1 Diploma i

1 H Grades 0-G ! [Faundation) }

1 i 1

ENTRY 1 ! i

' i E3 Diploma !

LEVEL ! i i

y L :

: ! i

T i T

1 SCHOOL/ 6TH FORM | F.E. COLLEGE i

1 ® 1

<8 11-3> QCF gl¥l =<3

A= Accredited Qualifications
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<E II1-6> RQF ¥ =33

Equivalent FHEQ

RQF Level criteria Example qualifications T
AL e TRARA AN | qquificton o
Level 8 Award PhD/DPhil
level 8 2D A AT 715 | Level 8 Certificate Professional doctorates
Level 8 Diploma (HAE E91)
Master’s degree
(412 3F2)
=~z P Level 7 Award Integrated master’s degree
x el 7l Eii« Level 7 Certificate Prin%ary qualificationsg (first
level 7 AA Ao 2 AL7=3) ; s L
A =E Y Level 7 Diploma degrees) in medicine,
R Level 7 NVQ dentistry and veterinary
science
PGCE/PGDip/PGCert
T [Ty x O
=8_TA T F eve ertificate . iy
level 6 | %2 71%% A4 | Level 6 Diploma ot Dipieate
= Iﬁivilef Evcrgenticeshi Professional Graduate
& PP P Certificate in Education
Higher National Diploma Foundation degree
Level 5 Award (Fhdlol A &%)
EA FA o gk Level 5 Certificate Diploma of Higher
level 5 | 71242 59 7]« | Level 5 Diploma Education
14 55 Level 5 NVQ Higher National Diploma
Level 5 Higher | (awarded by a
Apprenticeship degree-awarding body)
Higher National Certificate
Level 4 Award Certificate of Higher
FHZo|A ¢F& 7]« | Level 4 Certificate Education
level 4 | A4S F58 4 3= | Level 4 Diploma Higher National Certificate
59 Level 4 NVQ (awarded by a
Level 4 Higher | degree-awarding body)
Apprenticeship
A Level (5%t 48)
Access to Higher Education
Diploma
AS Level
Applied General
International
Baccalaureate Diploma
A A5l A3 | T Level
level 3 233 A9 9 Level 3 Award
eve =S THL 4 A= | Level 3 Certificate
T Level 3 Diploma
Level 3 NVQ
Level 3 ESOL
Level 3 National Certificate
Level 3 National Diploma
Music grades 6, 7 and 8
Advanced Apprenticeship
Welsh Bacc Advanced
GCSE grades A* - C
(T 37}EF C ol =E
ANDABAES & da | o]
level 2 Reformed GCSE grades 4 -

9
CSE grade 1
Level 2 Award
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Level 2 Certificate

Level 2 Diploma

Level 2 NVQ

Level 2 ESOL

Level 2 Essential Skills
Level 2 Functional Skills
Level 2 National Certificate
Level 2 National Diploma
Music grades 4 and 5
Welsh Bacc National
Intermediate Apprenticeship

level 1 AL TBAE of=

<
T

AN

First Certificate

GCSE grades D -G
Reformed GCSE grades 1 -
3

Level 1 Award

Level 1 Certificate

Level 1 Diploma

Level 1 NVQ

Level 2 ESOL

Level 2 Essential Skills
Level 2 Functional Skills
Music grades 1, 2 and 3
Welsh Bacc Foundation

Entry IR

Entry Level Award

Entry Level Certificate
Entry Level Diploma

Entry Level ESOL

Entry Level Essential Skills
Entry  Level  Functional
Skills

Skills for Life

25 www.gov.uk
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O &F 3APH(Corporation Act)> w8AHEAANE /MU EXFEEFN O
U #d=o e rAEE dEE AUAY ddEe AAFH FHoly
Aete B9 52 HuME Ao

O ATdA= AdBoF, olsidsiA Ha oF 52 4 &0l A8 s A
S 2 AHY(Div 2 of Pt 7.7A of Corporation Act)

0 539 FEARAY A7

O ASIC(Australian Securities and Investments Commission)®l4 AFSL(Australian
Financial Services Licence) A4 & F-o

O Regulation Guideline 146914 R 34F, L¥IAAERY, 295 59 15
olsle] AEQ 2% AEOR BRI 4 EF ATL AR AW 2sHg 3

X]—ﬁ—g—‘l__g E_L_E X]X'] O}‘.L. 9)\%

~

O Regulation  Guideline 146°14  F&AEIEe] Ad= A4 27 (Knowledge

Requirement)®?} 7] 8 71(Skill Requirement)< ‘A HA AL U=

o AY8Y: F8AE dFE T Hd 27HE S64FS ARz Y AHL
2 A2 (Generic Knowledge)¥ <A 4] (Specialist Knowledge) & T

i}

o A 1F S8 FS ATsted a7EHe Adez BAYY, A%, a88Fl
d

o AEA: BA S84FS AEsted 875 e Eopd A4, & AFA
A4bE8, A= (Superannuation), B8, =, 9%, FHAS, AE&FATHZE, Feu=d
O Regulation Guideline 14694 A3t & A4 L ST & e 71HS HAE
of o ws7lde 3 As7|Res AH

© ASIC w§7]% AsolA ol A “15, AFAAE AN 34 1477] W&ol P,
//22/13 7‘;] ‘l]'oi O],E[i 857H_/] J_]_q—j—’,]-z('j] O] 7&1/&']

© BEIRORE AN FENB dttm Sol glod, gL AR, A, U,



B W-7> =2F ASICE w37 O Al

34 518 =54
AAel: 15, AF2A, AAAF}: 14770
Diploma of Financial Planning Austll;?g?er:lssg;lﬁ;ge of 44,0
. . . Pinnacle Financial Services oA o
DPE Financial Planning Academy Pty Ltd A2, 0,245

Australian and New Zealand
Institute LA A5
of Insurance and Finance

FP501 Financial Planning
Compliance (FNS10)

Bachelor of Commerce (Financial Deakin University- Faculty of o) A o) =
Planning Major) Business & Law A, 8
Master of Applied Finance Charles St"gft é{l réli‘;igsslty’ Faculty 44,94, 2578, A5
Graduate C%f;fril;aifg in Financial University of the Sunshine Coast 44,
Axol: 28, AMAE 2 8570
CertificateéeIrI‘I,i(i:gS Financial Institute of Strategic Management 24,0, A
AFSL Tier 2 Accreditation GWM Adviser Services Ltd T/A A4 45,945,
(FNS10) Advice Education AH
Heritage Bank Tier 2 In-house . q 5= A 2=
Training Cotrse Heritage Bank T/A A8 A A S A
Diploma of Financial Services TAFE NSW - South Western AFEE A5 9 o9

(Banking) FNS51204 Sydney Institute

A+ http:/ /www.asic.gov.au/eTraining/eTrain.nsf

Q

o

7}

HE
ol
e

W

2E A

Mo
ftlo
ol
rlr

O

]_

Hle Registered Financial Service Provider= SE=3)

A

3}
=4

do

-
=
oF

O Registered Financial Service Provider® ©JAl, 292 National Certificate in

Financial Services (Financial Advice; Level 5)& #S3aloF &

- 53 -



O The New Zealand Qualifications Authority(NZQA)®} ETITO(Electrotechnology
Industry Training Organisation)’} ¥ &° 2 AA81S& ARSI Jow, AAAFH
2 52 ETITOZ: #esta &

O AAAE B ANBoIA ATHE BHHH

o A

o
=
e FAS PAZH, FEAE} 4, AAS F4AH, FEAE ARoln, My}
o

B[RS

O
el
d
—~
@)
N
=~
=
J?‘J
rlﬂ
[‘:1—4
N
l‘:‘—ll —{1’1’,
ol
1o
El
Ho
1=
u
[
nic)
o
o>
>
_O‘L
£
o
r o
El
Ho
N
r o
o
N
2
QL

SIS
o th8tal: University of Auckland Business School, Massey University

o 2,34 th&al: The Open Polytechnic of New Zealand, Southern Institute of Technology,
UNITEC New Zealand, Waikato Institute of Technology, Wellington Institute of
Technology

o WIZF7]3#: Australian and New Zealand Institute of Insurance and Finance, IBANZ
College, Strategi Institute Limited

JA &4 H A3t

i

T84

Q &3 ZAEAAYIASIO)ZE 20185158  FHAEAA SEEFAE

(Compliance schemes for financial advisers)(%}) (consultation paper)< W3E3H

O FE&FAgS 'BEYUHA 7| (monitoring bodies)©] FHAHE  AlF A (relevant
provider)’} &84Ee ZFFaEA ARE ZFEST Yk A AAEE A o=
ASICe] F1&

O EFMs 2 d AR sgATdAe] Ad4- 93153 e i 371
AL A7I=ol 35 ZHE7F 2016d 55ATAA ] A 71 (professional standards)
< E=9sk= FAH 7l (Corporations Amendment (Professional = Standards
Financial Advisers) Act 2017)< = 3]l A|Z&3tA =

O A4g 71+ F8 UE2 U3 25

. T_:L%X %mx}: kAL o] de] FYARAARE AAAE S FHdoF ol A &EH o2 A WS
o

o T BAETYEAE &84 (code of ethics)e WetoF 3t FA 8 (Compliance scheme)ol 7}
SE
=]

FAHEG A7 obd A= F 8 AHE Y Ak (financial adviser)' W Al 74 Al AK(financial planner)’
2
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T8 EA SEl A HEe F8ARERA I ¥ S87==(FASEA, Financial
Adviser Standards and Ethics Authority)©] B33l 2020.1.1€FE &2 38

(FeAETH AFE2AY T8) 2FAe seAEdAt AFEAAY] Tse
J 3

31, “Financial planner”’gt= &8 T 8AHEGA<k

O 2013 HE AFAHA ALY &o] ALES A= AgtEC] AAEH U=
o EEY AFHAANT AE7ITe B Y OSEE Financial planner®] &01& AT
QAo Erhy ot

O 2Ws§FAdFA AFst et d= ¥ 28 =5 ¥ AP e
TEdEe TEHCR AT, B dubFd JiE]] AFEASY} FE8AER

SHAFAANLS(ASIO)7) 201811.8Y FHATHAL AALdeS Aslets

i—‘?‘ i]/\]']j);]] (COI‘pOl‘ation ACt) & :'O}\JI H] 017]'% ]13__1'—‘—?_- /\]—%‘(AFS licensee)-“%‘_—O]
TEAHI 2 AFE AT AFL8ds FAEoF k. HASHL

oE

O ¥% =2 AA87 95 (Organizational competence obligation)e}al atH 7]& ‘A A
Z(RG, Regulatory Guidance) 105’ ¢l ## W&o HA &
o 23 A48 ofFE ZE AEES 'Y B A (responsible manager)Zhal g

O T84T A7 7] SleliMe &4 2 ~ 54 5 T stUE T=ejoF §
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Q 712 FEARY QB 23 44848 Foeta wE L FA/ES U0
s @ W ool AYATL AT FEAHadvise) 5L FEHES s Zlo] 24
o] RHA &
O ol% 93 AYA 2ol BE B TA AALA BHGE A2 I

O A= =F5AEHA A8 (financial adviser exam)< &3kl A 8H9] o] 43}

id 244 74l (continuing professional development) 872715 WHE3fjof g

o @A AYAR] AEEH AE YAt ALE AHEE BT 202197H] s8AE QAR =
SHaloF st AA YA AFFHELS 202497 T 7S THEoF F
O 2020.1€%FE HE5+= FASEAS F8AELDA 48174 (code of ethics)S FF73loF
st AH E7 RS A5ske —r?ﬂ]g_(comphance scheme)& #& W
CE I-10> A A=Y VA AHE S50 OE &9 #Sakd
A AASF 37 A F-ARY
510] o] O S(diploma), StAH(degree), | 871 74 (3]AHH, FASEAS #2174 H
RRUR S Al masters) © A msay, JUAAT 5)
7 ol 3 87FA 74 (3] AR, FASEA Q| #2]7%
LR TE ol Wao Y, SRR )
a sl A o 37FA 34 (3AHH, FASEAS &84
AdE A of| 1] 74 (Bridging course) F ]{%" gé‘:‘lﬁf g ?‘5(1;15]]7514;(1] @r;ﬂ °
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$79) 6714 Rooll A A9

AANGe HET BATL A% W2 e FEAYARATHE 15, 27, 379 )
A AFYR, 27 Fa AYF A FFAR - ARG DAAL FRYR - Eon
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e 17, 27, 359 AW HA AL HE AP
BN GT AANANGe AE AN B 2
shwl 474G HenEo) ueh FEEE (@FASA) HEBE Fol 71A7) 7154
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2 FE @A, T4 =54 AF F§ 49 71E 44 3F FARY

1§ A9 Y SAAAL 27 A% A FAR F 14 olgel ARMA 4RFEL
MR A, 59 olge] ATHA AT AFol dE A, FA=EH UF FE 49 e A4
28 A4 F 14 oldel A% AL /K Aoln ANE $AAAL FEAIARAT
o A% 17 AHAY FAA, FEAPAATIL QNS P P FEA F 1
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O CFPAHE w3 Z7kAAR] AF-HA 7 SA AA % AAE A

O YEFPH 3|9 CFP(Certified Financial Planner) 152y AEFPY 3] CFP A4 AA}
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0. dIIEE

7} 8

Q A7tz2 SeaAES F2 ARAHIEE Tl FAsta o, A7lz29
A QA= A LFAs(Llcensed Financial Advisers)g} EFAs(Exempt Financial
Advisers) & T 7HA = FE

O 2013 &Al, A7FEZ 2] LFAsw 32/MAT 949 F< (Lee, 2013)

G SRR 2 FEARAAY A3

Q S8ATHFE T A ste 7192 A7HEE 5878 (Monetary Authority of
Singapore, MAS)¢] W3] & Whojof 3
=3, 9o, S84, BEAL RPN 2 71 ARAG #E V1Y 52 EE
«] MAS THA1E 7] W&l S8AEdF2 9ss wA
O 71AFEAATS o2 AEHE dHstes FeATHAY 308 P HAFAA
(accredited investor) ¥ AA4F HFE 200‘3& A7VZ22E(SGD) olde EfAS 1dF
22 g AERAE SEAEE T "EE HA

Q A7tzzo FHAELAE AEFFE(fee) B B 445 (commission)E 43
g g o, g AT A SHATHAE 7AA
O AA, FE4F AxAdAe} ojudt FH4 e FudA e AEAA
O B4, 4 F84F ANHA AdozRH AFE2L AEAA
O AA, FEIF AZJAZFE 7Qlste oA Fo2RE AREE AEZIA

(Financial Advisers Act, Financial Advisers Regulation, Sec. 21)

O LFA+ Financial Advisers Actol] 2]3] MAS2] ﬁ"xﬂ tjdo]H, EFA+ LFA®t &
A3 7|FoE FEAEHTE FHSAN & HEC Y8 AR
TEAEAAE VIRA R QA AR, 149 7]
2 94
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»E

4 2 AEY 5 W
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Q 20129 4€9, A7MEE FEHMAS)S F8ATH 5 d(Financial Advisory
Industry Review Panel, FAIR #'3)& Fall 4B EASEFH FAGFS Avixd
T84 2 F8AEY AR BT AA7|E Al F=8(MAS, 2013)

O FAIR 3@ MAS7} A& o}, 4A, F§&uA 9 Fxx, 84, A& 2 7]gk
ol AA A} 140108 FA

O 2013d 1€, FAIR # @< 287) 78 Aueks I gon, Q8 57 FAY A=
o3 2

. FEAED AY AH2 TF
o dujAd vlg A
- BAAY B 24
O MASe 2013 3€~6€ oA FHAALS 7A, 20139 9¢€ v 2 4 dact

.|_4

o FA AEAH| 20 gk HHG RS 98] BSC(balanced scorecard) T3

o 54 FAFOIY FAVGET (class) 0 & I3 A SES dstr] 9 A3 AL el

2 sG] @7 S84F JAEE 54

* GCE(General Certificate of Education) O leveloﬂ /‘1 GCE A level %, A4 gAIste] & A
7tx 2 ZgH 3Y (polytechnic) 39 & ALeus 1dAb Este T2 HA uSF

7¢L 3t gl Az 30MZE ol AT A Eil%‘(Contmumg Professional Development,
PD) o] (MAS, 2014)
£ 7120 g 71doly CEOS HAa AYriES Fdsta, 5492 8 7
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o] AU E AEHFA W3 glol= FEARAB2E AF
Ml A= LFA°| &3+ AEAY F=HIA]s 8F

EAL] & & HATETY 3 HEE Astal, BlAEA R A2 RE EAY

de T
i

o
o oE

-
>
©
X
ks)
W l:u

O A3 = 7]¥ T E(volume-based remuneration) w5 TA3t #Awjsiele]
5 ]

1 s AT W2 (fixed fee per introduction) o= 7%

¢ 2012'd 49 MASS] HAExAte] mEd, SEAL 80%= A=TrrsEs AFE A flot

L
0
39, AERAY BelSsE $HE FAKAE &2 AL

7

g F§REUY A4 A=

Q Artzes 19749 SedE8d8S S48t JF< 7Estr] HAs) vge 7]+
IBF(Institute of Banking and Finance)& A ¥

O IBF= 23, B3, SHZMIA 5 A8 5 200997 =8718= Fehshe

FEAERIEA FEAY, AT, EEASA B =Ex of S8k

o] theFst AduS 9 Aug T2 IS AFsteE 7RIS S7]HY
O IBFY AAAFL IA Yl 7IAZE F&, °o T AFAA € 84Ty ddd 24
2 CACSS} CMFASY

* CMFAS(Capital Markets and Financial Advisory Services): S¥ % A&, ATwiyA, 714

A%, REIT, 5§74 &

Pt
>
2
i
i)
oj

* CACS(Client Adviser Competency Standards): 7§ =&

10 T
T g o

* CBCE(Corporate Banking Common Examination): 7]
* FMRP(Financial Markets Regulatory Practices): OTC Aol 4] ARbA1 Al F

Q IBFY AAAH F CACS(Client Advisor Competency Standards) A 7FEZZ 0] A]
125 Adz did did AFAEAH|AE AFStaA Sk PB(private
banking) &7t H S0k sl= MEAACE tad dgZ2O0dS *9 T4

O PB 4Fgel tigt CACS CPD & 7A&2 PB 3573 (PB Code of Conduct)ll ™A

o

4) LFA°l 388 BlAZdF2 82 MASe 5% Bag7|do] ik vixkEAn 2, S54n 4
e 2 AFAE 2 Fon, 53] LFAS] tiEATE F3shs viARE T

rlr i



F A A (accredited investors) S| Al A -

9 AL ARANE AT

Ael mE el AR ARAYL wPos RS FPsHe o VA FEo 4P
A4e YFHES B
e CACS CPD+ 2013\d 3¢ Z*ﬁﬂﬂ md HA 15A1Y] S-S o]FFe RN AT AEY
7kel A 23 7)zo] YA B A MEH A HA FHE FAHES §
<E III-11> IBF CACS2| X}HAH
A4 T2 R A3 H 3
. x}é}g&ﬂ Jhe -
- PB 3 PB Code of Conduct 80 SHAFE
gpaper Lo S A °! : 2‘%% ) WA e
CRT RT3 75% &4
R A
. ZEZe el A%
- AAAA B
- F/X A
AP D =2 B 9 A Tl EE
oS S |DHE S5 T 0 VSEEA) | cra @A
RS - A EA 0% A | Q01911
- ﬁ}/\gfol-%
- 28 4
- AlE 9 g R

Q IBFY AAAE % CMFAS(Capital Markets and Financial Advisory Services)<

AZVEEANA ARAY B FEATAREE AlFstaat k= 7ol H
= AEAAOR <F >3} g %g_g;l%% S0 29

O

S0k &

IBF= Guidelines on Fit and Proper Criteria(Guideline No.FSG-G01)°ll we},

20169%H  FE8ALAF

Professional Development)<

o FEAEANE FARE ALY
W CDPO| H&a§AIZEE o]l oF

o & I W Aser S8 tE
FAA-N13 Para 33)

DLL‘JF

= I I B

HE O &y

3}
=

°lo

- 68 -

o]E:Lq
o F-slste =g
I A€H CDP 28%<

A
AT A 1 220

2 d9E A= AJuszE2 RS

& 2 19 (CDP,
s #e
wrotol s, FAE 7|3k

Continuing

A A (MAS Notice



= |
=

I1=12> IBF CMFASZ2| XIHA|

{H

<~ o= ~— —_ =, _ ﬂ [ N K< o
g ﬁﬂ <o |G m_%ﬂ% R on = ojn = on ﬂ KT/, ___ol DFRHORN < R
L B o
= wﬂm&m SE OB Bl I B < OoEHes B "R OB TG
T | T | E T Tae | Dm 5 ) 2
BE /T T | B T LT BT | R HE /T R BE T
SR R o R T O T e T
T Pl | e | e GNES Fose | e sm NES W%W_% m_omm/_ 5
umf R IR WE 2 uwf 2 B R 2 R R g R
= NS — — B B — D~ =
)
@ @
Y n = 3
5§ oF .
Os 3} eMﬁ p aol
~ m m_,A HT m = ﬂ_AI
m X0 hcﬂ/ o —_ = Jo - —
3 < 38 = X @ B o 2
= do £ |op ®E N I A
g ob Sy | < g ® o B2 |m o+ 9
£ v Er = " . X o E wm, X0
S o o ~ M 9= N M o = Him U TR (\.m M ﬂ_i gy
K= ~o ~o - ].In..hOuo — 53 ~o il =0 ojmy  Ho OF — IhRs) A ﬂ.nﬂ/lﬂ <
< | <O Negm [ < AT =T o xE 20 | Fhy e
~o —_— ~
el S w e e B oo | owouo 22 [ Owm
A < o ST 2 M o Eﬂ do |G W 2 Y ReMR m
o vem 3 TrEER 2 T e a{h__o iy ARl - SRR
I e 8 ~RE D e N x )t uTu_ = RO P g s HoaT o x_Ja_.
IR N EERN DX B TR a0 ORI 5T g MR K
ol E%ﬁo ﬁu_xu‘xﬁ —m° o Pk mo UxMTﬁx H_m i~30) /.d oV, =K _,TMF.MMM..M il M ._M ao_é]elﬂ
D] oL =417 | N BT ER e TEQEEE N Ta, U
R BT RO HNT o 58 PlotonpPL £ 90 g R
AR Eob SRR Ebo | R aRelreod ER TS 8 (w8 E D 8N X otfo o ook
RGO QLJ Georn| ORI TR ETQ% MNolR= S |Nozdolaer i d O i S | <omka- ok a-ie
i I I e T .7 S
I R A @w;n wwwcm o s i
YBIE | SRR | YRR =Er QopE | o e YO o
w| EF | R | P i | ElmE S mﬁﬁ mwmmﬂ
o ST 5 on 5 O3 ) .. <
D R L =T = Mﬂﬁamw o = >ER
.. .. .. - X o~

- 69 -




Z2H

IT

I-=13> IBF2 Mu=

<{H

)
<
A
o ~ N
a9 <X <
@) o <t
O — (q\]
No
T
p
o] ﬂo
R oo
<| o %
| My B
= <N
oo o
By 5 o
@) ob) ﬂ
=8 i
7 )
BN
B o«
xS
— K ]
N ) ~
U.._‘ﬁl oo
ao ‘l_f‘_l_xl ‘.ﬁmc
n} —~ %
O_H O#ELI R —~
P o X o
A m e | T
Z | e | T
~ =0
| < e | K
X | o %¥n | W
.OWV ﬂz U_-LJ_:&U
fn mmnowv ~m
AP X
N =0
ﬂoﬂ‘._ ET,A

AT 23012 AARE

=sid

- =W

AE

6.

. 2017)

1

A &

=
=
J(FINRA),

Yebeith o

A=

Els

5 A A H| 20

o]

-
r

bo

Hr

N

Hr
N
oy
<
o
st

1

A

23](SEC),

a9

No

-
Ho
i

7

O Hl=&

(MAS)

i

7}

]

)AO

(ASIC),

—
1o

O "= FAAHEY A (Investment advisors)2} Ul ull-F7)  ZF(Broker-dealer) ol Al A&

Aeeiae] FPolt ATHE ARAuLz FRO R

TR

oo

N
oy

FAH] 2~ A

sla AF

M wAE <4

Jol A BIEEH= o

T o7t TAH

s

3l o]: <]

Al

I M2 G2

)

S (F§9193], 2015)

T34

SASY

}?3]'

9% o

JEESCIESE PR

3]

g 9

Q AEAre] At A4 B

on
oR

k!

file)

o

el

£
4

~
P
=
o
i
o

NF!
i+

o
£
o
oF

o
ilin
ﬂﬂ

o
o))

N

oH

N
|
To
=
o
o
N

ofr
B

&

(Continuing Education Program)< A+4

o

mr
B

—_
o

el

9T ARYAEL AAF o=

- 70 -



e IF ASICE =84 F ATdAE FFeok & HAuET|ES PHHEASIC RG 146
Licensing: Training of financial product advisers)

O VT, ANEE BoIA ARUAZ BEH AN, AY 5% 2L AEAS 23
2 3350 4B 20k B
o =M= F(State) ALolA T FE FAAZTHAANA Series 65 T2 AANE FHE
278k 497 ey
0 gRRe FhSel FEARYL WAL opieh AUNAE H st Y
O 2 AAHom ARt £50 AUSe] FQstd FEYY FeR AL

B9 7% PIF(Personal Investment Firm)gh= 7| QAFAZ AT A EZFFF9] 42%

st s

o PIFS] W4 <]l Avjxido] [FA(Independent Financial Advisor)

* PIFE= 201192 @A) 548270 2 yeh o, SAIE = tF& LC(limited company)
* MdES AAWHYJAR)Z WS FEo F8AEI A 8 Ho] FHAEAREE AT
efAE s Fud W, FU F8FFAEAAY A4S mdor dAsE tiild
1A FHE vgstste] ALY A sl AFEA AEHES AL F UEE F
A71d= s&ets WS 18T F A (w8HY3], 2015)
7hE2 29 AY, g a89ds 2 U dusr|Hs A #d A
e AFe SZEINS FFstH AGAFS Al

Sutetel o] JHE AAANFARSY GHE Hedste AEEA A7 A=
A AFEHE wh7E &

o 53], FLHARSY A a84EAEY 2 ARARE 4 ae5AEdY A dd9E A

ANGAERE 2HT A7 A5
A A9 A4 9olE s gAY A4 Feleks TR AL

A2 24777 A

- 71 -






<0

Al

ol
<0

ar
ol
i]d

-

KJ
)
I

bl
Ok

ol

il

o) Mg o

A T=

—
) .

Bl

7HA Q1 ol 7]

=
T

x

o N2 7hA <

R

s
4l

AN A

N

op

@ Aol AsbewiA Ao dHozA A=

L
=

o] 7le A

AYa 5

P AFA S,

3
pil

0

ﬁO
B

A9 o

0]
=]

o A7z, A

SR

=3t 7t

T
T

9 7]

N
L

oy
T
JJo

ﬂ”

—

<

|
.
fite)
.__OH

-
oy
e

ﬁo
)

)t

S ER

3l

X
=0

o

o AA 9

el

A

;Ow_

b AFE A H] 20l o

S
pul

A= Wstel wet 7HAEs Al

A2 A 2ol

T—
L.

AR e, ofd wet 7HA

=y
o
To

N

d THAEgEARA m2d, vt 7Y F8Ahe 2005 d °F 14.0%, 2010

s A

R
.UAI'
N
)
o
ﬂ

fi%e)

Nlo

7}

]_

)
&

Z

oF 21.4%, 2018 ¢F 253% =

- 73 -



=

am)ﬂ@%%ﬂﬂﬁlw@%ﬂq 22} g
o MR FY7qF FAHAAFY
staL 7HlE9 XVJ%E] g s we
o 47 A8 2RojTHlolA 5 WH A
2 2531777} A stol B =3

O 200599 9% HAAZAZ7 A=E ™

o "= FA23 Merrill Lynchs 201737
ko] &9 Fol U+

Ax Agaarel 71yl wet o

#e) Auvt 7150 S A

>~I

3714 %

=

?l 401k 7E7F S = WA NYSE & AHEAAo] A 4%

AAAFEAA Mul=7 243358\ =
sHitol wE FPEe tiEAnl et AT A5 (Al

3 (hybrid-type) 58418127} 4342 A

HE Hybrid Digital-Human Advice Platform< 7}

O ol 1A (Aged Society)Z YT Sete] A9, LB o Fo] tlF Ful7}
=5 oA A AFARY FRE AT AFAA Boke] FEARAY FHL
a3 AR A&l HAL 8] W FaF A A F sl

o 2018 $-gvtel= 654 o)A Q17 14%9

29 u 9%

fo r

2,
o
juiny
IN
o
rlr
o,

- 74 -



2. 4= A2 mUXHEFNIE H

0l
S

d
O L.

7}. CFP$} 319 363 &EYUY X435 & Hlw

Q CFP$}F vl=, 9=, 35, 48, 7122 F 319 58d8dY A4dFY WEs
Hlw gk A3, CFPY 3992 ¥=9 QCT, &5 AFSL/NCFS, €& 5

AA 71sAA /AFPH 7HE AR

O CFP¢ d=9 QCTS W&< Hlwstd, AFAAAESN AFEA4 Ag&e, Adady
o} BAHA, A, FAAEA, MFAA 59 W&o FASIH Aol CFPol&=
FE5AEAZE et d59 QCTdl+ F&4tad

O CFP& &F 9] AFSL/NCFSe W88 Bludt® AFSLS F84F A& Add x4
< FE 71 e ¥, NCFselle A9 3924, &
H W&ol dxHfEow BEA/RFP/FEAAE W&ol A
2ol 7h A=

O CFPe} Y& AFAA 71544 /AFPY W&< vlug 23, CFP
A 71524 Wl Mg fAigL & ¢ 2

el FEHELY AAFI NG ), CFPAA RAT Yo AR dug Pt

she RRo] gl AY

O 9Ze ARAA AR}t mYsol x, YRS BAAF 9 A7AGel 9o,
FFE FEAR AR EYHO] JouR oF WANYY Bast A

75 -



H <l

[¢]

IV—1> CFP&}

{#

= >,
o 9
g g P O
- i g Ty |z W iy
g of! ml 28 | oo T o
= & > g |X ® ® ¢ <
QS| F | S8 ES |7 T Ho
= _ nUT U A R S U= .
..mm TE H Mam T ~<7 o g & ~ <
%m g B R |UEE X 258 ® oo mﬂ
2 | um AT T p-t Stglm - Fog w o
.ﬂm Wm«mﬁmxxoﬂ - PO M\.mS M\ < 3 Mu\muuu v
(a7 TOT)
@) mww;ML ol 5 BKEK i I
= Pl 5 Sg | ¥EY 2 ogpy 2o
PR ET J Iy SE |55 iR
..WH].ArL ) ) OJH OJH..M ..m Mmﬂ
- — STWISESTS S SHe
0 ~
o
1 o) ~o Bbobzn  —~
© Ul i iy O =
@ o @ Moo otme =
2 2 i o IFige i HE
: S |l ® T oz A Q
N N o N __ = AN T 0 —
o Topp° W = e = eSS %M n, w%_ V =
e W TE & K Jo TNNA Z0d) 2 = X
— s 5 =K oo TP, NN z&oﬂa -
o oy HER T Al I Nr]&z;i H R Mo~ B
RO B Baygol _Fo¥mp wr I
TN Vﬂ%ﬂ7ﬁ§NW4ﬁﬁ M@ e X O BT 5T
ROu 7 il N i W MY
Faogr o ok ool in T & oo <] p4ras
- T T R MR- T <OT
8 o Hpobm o <
2 = Ao_._uoLo — = o
] ol OWU ]L juy .w
2 e )| 5K
= i h = B =N
(SErTN nl N =
| v w228 2 owwy E b
@) & N N U —
opR K| EE S <R . o =
etmuuui B o oFlLWTu ap 5%
P = = I il Hp X A RS T HiRo
TRARPTRT g o Sk _omt T | 8§ N S I &
DD R R A o TEETo
SENELI O i R N 2 o g oy oo
TR oMU o = %?ﬁ%%%mﬁﬁ_%w&%aﬁ%wﬁow > g MTMMQMWWA&
[1 MM TH KB YT ~ .5 T oo oM R0
o NF=AHo i rmle._luluﬁo:u%lwélﬂ._ﬂ_:

- 76 -




}. CFPe} 319 S4HEUY (45 SAAE v

Q CPPo} =, 93, 55, AR, AMEZ 5 69 2EARAY AAZe) SAA
AL Hwd A7 YR

1o
)
o or
2
b
A
N
A
N
oX
Jo
D
2
%

O CFPS} A QB AZAA 7|SARE 1, 2 3307 FLEEO] 9lo], 338 A
3ol o} 137 288 SAE7] YeME o) ASFE AFS Aol = =4

o] 01%

2
18
>,
rO
o[N
:4_
N
Al
2
—d
il
)
l
“5
ﬂ
N
e}
L
olo
>,
>
m

O F79 QCTS 59 AFSL/NCFS+ oldsw A3 &4 =12 1, A4E oS
713 w&zE IS AFAY T8 A SAESE F1 U

- 77 -



i<l

0o

IV—2> CFP2}t

{#

= g @
-~ >
g5 K g <5
O |IX S £S
B | R & ol
Og INm. (n| 58 on — <3| op
Ofodr Xy G5 % £g8| ®
- g8 mmiory | 1] 558 z 53t &
o= = Mo NI g g o P m < o
s |my V| 5S = S58| =
Pl | om 25 k=
& |y ol
5 | oF 5 2
E| = ©
Q\ /C\ Q
™
o
% g
8 < <
2 o Jo c3
) e N ION B
ﬁ. ﬂh oW = < '~
3 ol T
_.—]._. mT e
=} = e El
~—=T o o "
N % AR e B
et Sl eiisnchif: B Rirogrgroyiies TR I3 No- R /% AN <
. g k=
0 S i i) n
XY g A2 = A
Moz : R 28 |
i £ o) 5 | ®
o, KﬂﬂlT = E g off Vg ofr
& P,ﬂ.._.o z_l % m 5 3 :I.aS |
O | ZgX |[®]| <28 ﬁ Eg | T
E — Er E= o
ol P ol g -~ s 5 -~
ol T 1A = N = N
oFRe 2 o o™ 0
* z Mo @ Mo
< z

- 78 -




. CFPS} 319 F4HEAY AAZ AS T FLYT Wla
Q CFPst W=, 9%, &7, U8, A7lE2 5 39 FEARAY A4F A5 F
F3ete GFE Hug Adae AFEAAR S By S 8AHEAI RIS Al Fshe
ROR FAT 4TS BYIE O oty
(E IV-3> CFP9} 32 Z8XE20I3 XZHE S H|@
F= : QCT
CFP u|= : Series 65 (Qualification and Credit
Test)
IO ALIE W k) 5 A=l -
A 7AA AN 2 AF HEIE DA BT genmAus A
=5 2 O A=
AFSL CACS
(Australian Financial Services AFEA 75427 (Client Adviser Competency
Licence) Standards)
. - T AR BAS Eg A5 AT i tiH
FEAREA = A dol= 2d 59 B = | ARAEAHA AZ
. oz . CMFAS (Capital Cmarkets
NCFS (National Certificate in AFP and Financial Advisory
Financial Services) Servi
ervices)
SerEans Ay | AZ A A 8 AN D SR

- 79 .



wol AkHow

il

O wl=9] Series 65, ¥=¢ QCI, &5 AFSL, d&°] AFP, 47}2E2°] CACSS

=
) .

CMFAS

TAALL A

29 CACS9 CMFAS+

1 =0y t]=12] Series 659+ 2] AFSLL Al

3

X

o CFP ®9F ohet AR AFPSE 959 QCT, 47}

1e 4

~

o

wjr
o

Nlo

2|

9]

IV—4> CFP&}t

<#

-+ = WJ r. 2 dﬁ A
...m o [ 0 Q > <
| Te : | m |2 =k
0] SE o g5 W ) E
B | o Ex 2 |93 _ | %04
B8 _|zA_| M| n08| X | <7 | pmw
Ol o7 || Ok | T4 |58 | ER 4
..5 3 N |~ | < 3T — .ml.m.m o M=
SE | 2 (N | JLE| 7O | 25 |pm~O
g " |z SN - U 3R ~
®S | 7o 28| 4 | gE | FHX
& N _ pPe OF N
T | R E | w |ET |ZHm
= ~ X e = > 8§ M_wﬂul.
& < O 3 o X u_uo
=0 °
LS "
ﬂAlor. 7 @
8 |Fh R® -
g 7o Jo Do
§ |z |m| N | o R i
n.D. ﬂ/giﬁv N = o M nﬁoor.
W | G T T
LA - A
R ™ i 63 oy
@.Eﬁ E
T
T Z
G g | My | o8
" 9 Nr— Y
> ° =
4r 5 Ty 5=
3 3} <K g 8
_ 5 |7 | EL
T S| B J 5
o, <®W || B2 | THN| B o
ELy o Mo e o & —
o o | ¥ ES | Tgd | EE |
g g | TR =B
K & ﬂ.i -
< 9| T
] g |md |
) 2 |¥g | S
~ ~ S z

- 80 -



[
Al
=
ol
0i0
r
[0
re
J
o
ik
=
H1
1
Ok
o
42
M0
08
0%
re

0 2§5A48HNA a7 e 2§54 Be AAZ(HZA4L AT §FFPSB
7} Q1Z8H= CFP/AFPK AAAEE ddlstd 28349 442 Aol g
Rae AT AE A Nee Hase ge
O

@)
ms]
=
~
>
my]
}ﬁ
A~
o
al
ao
m
B9
)
At
rO

= d i
I ADSAAEL 24 Aot MR Az e Tohsa o} A

o HY dF HY FEI CFP A4JAEA ] thall A= NASAA(North American Securities
Administrators Association)”7} F#38h= FAAREAL AHA A F Q1 “Series 65771 WA
o dEAME PG| FAS= FP 1857154 B FP 2575 AF Aol dRFPHS7L S35}
= CFPA 81 AFPAA S Zb2t AAE o Q&
O FAUFARUY 5 FEEAMEALS AFE F2HANA AT FAY B
3

&
E4% AFHAY FAAEYTE FUASE CFP/AFPK A4 A4 9t
O CFP/AFPK AARAZNA F4EARENY AAASS BHRAAA AFHA 42

Wl ot FEAMHIEE ATT Tl SeAn 2 A A =
= o
= =

SaHA RS ket Al|Aad

- 81 -



7} CFP/AFPK A4

o

Q CFP/AFPK =}

O AFPK n& 34 AA WA

s}

|

2A

AL, AGSE AR, AR AL, AR

RyE
[¢]

o SASAA, MBAL, AFAL, BEARAL AA

—_

T

O AFPK

PR AL, AR AL BEAA, BAEA, AlaAdA HA

k)
H

A, %

o
"E%

/1\1'

A

A FAA WA

HAHEAL, B ZHALE BAdA AA

3

a
.

Al AA

A
O CFP n& ¥ A WA

A

0
Ho

o FASAAY, HBAL, MFAL <GSt HhAE, ZASE whAL CFA

ojn

%

JB A HFHE WA 7} o] FojX 1L

ANES 2 A W8

Hr
% |7 =
il X R _| =T T
]| w BT | gk o
B ) E_v‘mw_ Hr =
P F Fr | ORI
A T =
X g | Ferdrer
X T pm | PR
—~ N Aot ~ —_
‘m_w.ﬁ )AO.A,._ _/AIU,_AI
do | 5T |7 o | TV
T g wo | KEAX
_LI,
T | B | E | Zeopoo
2 mwﬂ. mmﬂﬂmﬂ. ﬂof%
TEUR | i
| XE e % | Dk
= ETJ, —_ o
o3 — | X —_— Z/ﬁ_:/
Bk XX | oo
< | =k piiye
N DCEy Jnmmﬁl_lma
= |y XX DX
ﬂA_l 7L i S }m_xﬁom_x
,Urﬂ g X X ~
[ <Rk | oo™ o™
<° B ply) | opoFioF
X X i | EeAE
o X e | R
W oo | R -
ol < X
Bl mork |k gm
oS - N
Nlo T o)
Njo
5| ¥
P OT ﬂAr
w = o
Nlo o—w oE of
~u e
Tl x| # <
K X g K
il S wk ~
c_ ET
i)
5

- 82 -



-

2) FEAEAY A T AA P

7Y FRATEA /AR BE AAF I CFP/AFPK A

A 5 A AHAFPK) 9} ARk 2] AHFP
O d3 AFAHAAAFPK) AAFANA w5 dF AH(RE2) WA AA AL AL
(FP)7F si2. = AFEAA(AFPK), AFBZANEP) A @ AE-E “d&a A7 9 A

]

=
FAA e HES AYdetl w2 FAAES Holal =

)
o|N
1o
re
By

O o]o AAFRZANFP) 9] A5 718 FEA A S STy AT 5 Ao AF
A A AHAFPK) 1% °—JT HA(ZED) AAE Fr1ete SAAE S 23}
O °o|Z U3 AFAHAAHAFPK), AF#E](FP) A4 35 o] dAA &3S 710 & 3l
o
< IV-6> SEMFHA/RAE] JHH S Algas Hl W
A| 74 A AHAFPK) A &2 AHEP) FTHAI A AHIFP)
A A A N E At 71724 ol Eed
=EA2A
By 9 254 . i
St nga) A S st nga
FAEA =84 FAEA =824 844
R 2a ) Ml g A EAA Rk &84
A=A A Al A A A A A
7
A A g

Q A2 A AAFPK), 2H2F AHEP), & 8AHFRE AHIFP) A4 F2] A

A FAAAAFPK), AHRFREANEDP), FHAPREANIFP) S 25 24 #HS59 faid

2 FAY) P BERS Ee ASuSS AN AELL

O AT 3 AAZE F 27 o9 FE AAAY A ALLG TE BFLFY
FE AN WARE 24

O old 3748 AAF F FHS AAUSTHFEVLES gt ALu{ EE BFago

1 v O
2 AFFoEH AAASA PHE FY



TZAAIAE AHIFP)

X HB IR
W5 6 I <M
PR
R T RO

M TR 2o o

,Ho
= g
W o

T
a2 BN o

ey

Y

T
ol

AHEAH = H ™

A} 4132) AH(EP)

T Wy <oMe A Zih I BOR
TR SRR =
WONLSEW_ R
Jom B o
Lo X o eﬁm_umﬂ‘_]m
HTNET@Q]HE - Eaaxo?
Ol= =% | E_._ioL. (R
Bo mﬂu_.n_/_.wuwmuT o
R AT LM
%Eﬂg_%%zgq%%
No. Hjo RO %
L
MR T KPR R <A TV Y

—

TR<AAERR popriR

oKTH  ArE

) 523 7 AH AFPK)

= FPSB

}

kel
pal

1Mo ] T MR 7o oF
g P B R

N ) = ﬁﬂ.H‘LVO

e LY oy
. G o == ANgr
B 1 o
o o o] Sy

< o N ﬂ%x_.o
WA oﬁalﬁlam&ﬁu
NooiP 1
L RremE
o R BN Koo T It
MR oTR =N )8

of
Ak
UGS
. RR R
R TR R
Mokl o

M= ojak=o

<H IV-7> AFPKS} X

o
o
cua

A7)

Hr
e
oo
<

2

-84 -

2




W) Fe5A8E 2253 CFP/AFPK A

o] AA

o

==

#

A Fe) WA AR (AFPK) A

O 712e] AFA7AHAFPK) 7

-

Q

&

oF
Nlo

No
T

A AHAFPK) A

T
AR

Stm A4

37}

%

o

bl

H=3 B hgo] f4)

3]
=

AAA Al
O ol Fx-d

E
-

(EAHAA)

O

A

!

o
or
E

[e]

Al AHAFPK)

o] Q1=

3} CFP AHAF2] A

mgel Bagel o

1

A3

ATt §A42

T

N
k-

- 85 -



AZEAE Hw

CE V=8>
CFPSl 28X

o | 7 [P B R
o | B2 o FOUE -
ﬁ_.n_ —_ =0 ~ N —
.Mo X = duZLlLt xI
2 |T W Nro‘_.n_ﬂ%olETWoa ” o &
0 - o It o  so
|z |E ey = e R B
N S g joj Ao o olp
X Ry ~
SB[ b e i o
U oNo IR oxon % X | BoRS
- - e mﬂmoiﬂmo VWMTM 00 N
o wr | zﬁﬂ_c#ﬂ RIGINGIE) o i = % o
ak Lo fe E._zﬂE cug
% ° % lm D o
%y || Friaes . 2 n_
o | B K| BEFER X | W
JL 1_,_A| ,|(\|F —_ E _rn__Lu.Ll 32 3R
= AR TN g X = P IR B H
X N i 1_,_AI17_AIZ_0ET1TM,I " 5 U __O*A_IZ._O N IO o
- 2 | T e K A =R o | ez
;oL XETZ,@I‘I_,_AIM_OWHOF MEN_VO,NJ._ < ﬂo,,AIEﬁ»AO L@F
W remk- o W | oo H_XFIW_@TM o ™o =
No= T s TE - K <XO " Y-
| e "3 N oo <.
o | R H o WHe o & il S il pAR e
Lol R L
I I = A n- oy
Njo Mﬂ_m oo < .ﬂaﬂm‘*e_eme N B X o
X W A =K T Apr |5 o B
X | iR Wy o oKX ~ S S N
N O = = Jol Ao N B X
A J.ﬁ N ~ _Z,m.ﬂﬂ.b;o T J— ~ § &
= ‘.l_A_u.L 1_/_AIT /ﬂ_AIDEO ﬂ_Al W#M,XIOW_.D K HL‘OlﬂA_I ﬁ.ﬂﬂArOEﬂﬂAro m_l
‘I/_u\) X 'AO _ - T o o
SGELA Y w1 REE | e
TR AU oNorjn 7y R b x
e i ﬁr Mg o o7 b of oy G o e |®H o
ulo | & [P o R HT V- = i
A o | & B gHe oy A T ~
TR oo e R e X
@) o e pb o ® Jadiel= oy —_
- A e oF < R | X o X W
T BN <0 nxnﬂmﬁ__ Ny ] [ o R R BN
5L BREEY gl B C B XL |R B S = | % wh 4
e H#..\_Maﬁ_- Maoﬁmﬂw,m_xnmoa_. _ﬂzﬂwlﬂ < A_MA%,A'AT i N K . E@ —
Mﬁnowwwﬂ@x%ﬁ__oé b hmTEe & m%mﬂM% A ik mﬁ%ﬂﬂw -
T AR R RO | = A} TR = . = | - S e s
. ] (o it & |° = N | ® WY | Mg | T
w | - % G|ERrTanaTe & = e | L B Ronoa | |8
i go | 7r Fo K % £ T WO B
G mmmﬁ o o owm| | X
X | T _ = Y
= B 2} g x Y =
— — N —_—
< Mo od _W# Z],_
ﬁﬁ‘% O—H O_H X \FI._W
oI N T T oF | N
S P N
K | o

- 86 -



go

Ko

$EADY

BT PR TR W
MR- o R

By NN

o] I RIoE T ) K
ﬂ@@%x mwz

o

e

Mylnes IR BT R B o
o R
NjoZoBo o REN o 0T ofy

He el

K

R o

WHH
PTI
rinNjo-

ojp
P

)

Ao

=

H 28828 AHEHA T B
T

i

ﬂAlﬂvﬂ]_,_Al,__\_ W= &

E%MM%@ﬂ
MWW%MH@M@%
RS Efg_ﬁ@
M X o R
Agiﬁtﬂ
NHRERT I oL

WNlo 7B B AN oF oF

- U]
_,AOWJI.._

hap
E_.?_NJ_
V] o
Ll

op
5%

o

A 54 A AL AFPK)

= FPSB

¥

pal

ko]

%%Qﬂ&ﬂ%i
~__oARop n-o
Ra= e o
whblo M ™ EKAEr
< O M0 ==l Jo
B R " 7

SEIG: v

=P i
Njo A,Nﬁﬂromaae#ﬂu_.
PRI BN T F
Mnbofs = NN 7o oF

wnr © o

~

™
of)
i ey

K

—_—r—r—rT

L RRRX
%@@@&@
BT Bo4dr

M= oynh=o

= FPSBol A A H

1

0]
yal
2l

“71# A AFPK

| B 70% ©]

AeA TuA

ful

&
=

374 3] 2 2 2]
43 A

[e)

T

ol

REGA:

CE IV-9> AFPKS} 285X

Mo
Lo
Fu

AR

NAA

o
©

s

2§87

ot

N
—_

o

- 87 -




U 273 F 2 FE(NCS) &4

O CFA/AFPK 5 Z¢AEY

= 3 Zavt e

O NCS= =7t A Al A s}
#Hg7t ol FofA = He

3t

i

w29 5 YEE Bd Y3

O NCsoll TdAFEA & =4

O PBEYH= 7AstE 9
o 2B =ZZA 29 AL

o mehA NCSOl EFAFEA 5 F8AE

. oh oln] Ego] 3
73

Y

59

Td AAAZ7F NCS ol =52 F A=

=22 F 3

EEIT AT BYA A NCS/RE QAbe st 27
Y, FEATY WA B AAAEIE NCS Aol

s
[t
rlo
td
g

3}

- 88 -

2R AEF F7ph o] 2olHo} &

TEaHAE o R o

FYATHA 3

xy

7}7E olFofA ok & A

= PBEYHAY] SEA AL} 1/ AA-S

d AAS Sk Aol HAS &



<H IV-10> =

0lo

(2019. 9 7|&)

ol
Rz
u

01. 8%

01. A

02. 7198

03. PBE Y

04. 7t=

05.

in's

02. 873N

1L | of

02.

o

01.
J_?__

]

04.

N

03. Al-&&

01. 7Y

Mo Mo | = | = | = || ol
| 2| | pE | A | S| oo

02. 7]

x| oo | oo i | o | ol | o | il | 22

04. A28

2
_{,:
2t
03. A&
=
<l
A
03. 4l
01. 3=

Mo [ |t | > | o |ox|ox || ™| of

02. F4- A&

03. FAFEE

04. thA &=}

05. Al ezt

01. AA

02. AAF4

03. g =37

06.

olN
i

rok

01. SAANFF

02. &J3-FAHF

03.

04.

fo |22

05.

| N o] 2
oo | | o3 | A

AR |0 |
2

06.

1 | e
=
e
2
4

02. ®3

01. R33N

01

of
ot
S

.

=
i, | -

02.

03.

02. B FH-AlF

01.

02.

>
>

0| (| e | | i

A

03.

04.

AC)

03. &3l A

01.

off | e | @t | &t | ool | ool | o | ot |

02.

ol fr | b | | | | FE e | ooy | o

(B | By | rp | | 2| | | o

03.

2l
=

- 89 -



N
63
N
J
m_w_ o T
¢ - wa%
e NrooT ~
o < oF W ﬂ@oo_b
o o = = o ,|% ﬂ@
‘_ﬂ./l m o iumo _Mﬂﬂw_.__l_lw ]
ol g = qumo L oo T
<X 00 lo ._._I._.,l.lx —_
< ]
< = o < e N n
.m_ﬂ ol o Of ,aﬁ; T
— pal = 5 14ﬂ &% e R El
H .m o Mm¢ Wﬂﬂ%ﬂ” of oK Bl Nlo
K S g LI ,ﬂu R = | fuy 3
,umo m - mwaovu mm._oLo% T T Ho
- o — op o " e & % ok x T ) 3
100 < M i )| 7]%% & N ok 2 d
10 o} g NS o N a7 L o i 1o P
i w% W n Lo ﬂ%ﬂﬁ - X ol
R o) mawﬂﬂﬁf R 3 R < S oo
oll 5 = e N mﬂ;mﬂrcﬂ X! i S ok X
—_— g On— & o7 o .mW i) = ~+ —_ ) = - o5 A
ol X Qmeﬂmvﬂ urﬁ_%oa N m_mﬂ Mi}_/
LH = o o N o 7T X o w7 o ) ¢ LT )
= o = [ Lo o+ = %5 0 o o T z
: i+ T gwiﬁ L&P 2y Tt s
sl = o ~ ﬂﬂA w3 L_u@ﬂ o m:}%7__ﬂo
= 5 o CI & B E e Eg SN o
o) E = % g2 e < X %&L cy %,%U
mr ~ Jl.._ T _me 5 5 = o ™ T pe % e B T mu 4
—_ X T T A g X ok W _fofuf il 5 ) » B
ol T T ﬁolﬂ £ & g ﬂﬁo% & ﬂq@umﬂ%
i3] ﬂo o F k@ & X i g M ﬁfﬂmﬂ h=
- T Al N2 2 5w 0 X u s ! B < i3 qn F
R X T LIS ﬁom%ﬂ wﬂ.o_bﬁﬂ = B ilo_ama =
o <X = " wu?mm woﬂwﬂrc_o ot =W R
Mo o T o S & o mm\mu = (e Mw ﬁw roR o = o i
. IR ®o W =~ N = = o 5 R o T oy
< e < U < B@@moﬁalm ar < o n 4|
% 5 53t iﬂiw "3 P X
S H\H_w Uf;L © T y B =T
- 5 u_ﬂ_nznﬁ;oﬂ Mﬂwe %Mﬂ
= ww < uw Em = ~ X Lm mﬂ el
= - " =T X AN
i s _— K
5 g Aug:s oﬂLiomMu
& =T © R <
= N %M.ﬁv/w
=g e oly WoR
7K X _EH_AI Kl
0 O ﬂwf
O &
O

"1
E%)‘Pﬁ
)7} 1
TOJ,,

H Oﬂ/\

] el =

297

Al 2

=

- 90 -

132

kel
=4

X

= o]

=

q =
=84
AN

138 5 7]
B

O 2
2012'd °f

o] =
4l



W_o

o
&
{r

)

_
o)
7o
et
i

B2 HE

4
o
mn

<]

Al A vl

S|
=

A 5

|

HE 275Hs A8lA 7R

PN
T

s}
=

3 oF

Q F§AFNA &7}

wK

Bl

i

7HAl 73 A

=i
=

Nl

sk, © yebrk =73 A7

S

A 3%

J

_‘|

dE = A &okell 2A 7HAZAZ A

_?,]__

=

q gRE

s BAoE Y3}
4

(Action Plan)&

O 7HAS Al

el

0

~

w o

No

o SEAEI 2S5 A A

U AFEA AFF5e 2

~
fjle)

HeE mpdo] Hg

s

F71 9%k Al

o

el

)

bo] HEEojof ¢

-

HC]—O

o] o dA

=
¢

- 91 -

ol = A

O 3 =AM <

<}

2oz A

A



X

0

B
A

o
B

O
0

i
ity

o
B

wK

o FA4

ol

%

-
il

of
bl

287}

=]
=4

3=

S

o] Hxl

3

o
=]

Series 65 A

ARE B AAE we

s
.

]_

A} A}A o] CFP/ AFP #

°

29| 73, NASAA7L 3

=
o

|

o

CFP A4

1

o] CFP/AFPK #}

=2 =
= =

o
1] =3 of] A

N\

o= AF2A 153 285 7%

Q)
=

= 7}oll A A A 3}
O CFA/AFPK

=

T

0 NGCS

R

A HE AAAETF NCS

O NCSso| Z&A

K

A

* PBEd= T

al

B A LA AFL 9 AFo] 27

A A

o

BA| 29k Ao FAF

- webi NCsel
. G o)

3

Nfo

O CFP$} AFPK A4 7128 3

e
B
Jo

bl

ZAolw, CFP7} NCS Z&F A 9]d

1
.

HoF

o
=

oro
==}
-9 .

PBEY 277t CFP 279} tr=x]

1

.

o CFP7} WA= o
o]



o #d Harel e

O AEa8H2EA AFAA (Financial Planning)E WO E A3t &

Al A F-A A AF(Financial Planner)e] % A& HA o2 AT T8

A=

O ZF+ 2016 3] AH (Corporations Act 2001) 704 &= Financial Planner &% A}-&

of tiE WA 2AE =ANS

O MUthe] e8] FAHHE S Financial Planner &3 Al82S HA o Z fA5}7] 93+

O 201249 7€) HZx=E 5o 2016\ 62 20T 3o Aold “=F

T 71270l £53] AAF o oF o
O

FAH AR

St AEEE FeFATAA Y 2 ANAFAM dF3] AdeE, AR

A el ZhE CFP/AFPK AAAES TgAZ Fa

o fESH AR wE FEEF AR DHEAL 44 L A EE BAAEYS] Aeasd
o= ¢3td 48

o fUlEARS Aol Have] AEAAW AW, FEHFS AFAUAE Bl HANF
2254 gl dvd

¢ FAEAREAAL dREE AE FAAEG OiF AR 23le] UR FEy] mEes
wek

o Ot S8AEYY] ARLAE FET A AARdASt Y SSATIAT FEAE
< F9st LS5 FS AL ASAA FEAEAM 2 ‘ﬁOl = T ee 1H¥
=K

of =¢E FedFATAAE MR Fista, 75‘%‘%%1 EL ?JHW TH =

. Lot QA AEY A7E HET A FELANAY AR AU Hr)shel

AT T ded 24 7He

- 93 -

off
o

R

Al



A1E FEYN Gt FAB AQARH FUARE FA 9

—_
fife)

i

L
=

Disciplinary and Other FINRA Actions” & &3l

L “”
| .

WY 21he

L

T

O "]=¢ FINRA

ojp

%

=

T

~X
o

)

ox

{F
0
ﬂwﬂo

o

of)

o
L

nR

)
—
file)
)
_71_

—_
o

HlEOR o] Folof

=

=

%7 o3

1

9
pal

of o

el

ruge]

N

0
N

om
o

X
B

ald

AR z7o] e

)

—
fite)

™
o

L
fite)

G717 = FSP, w2 W E NZQA

4(EF ASIC) T U

o

)

el

=
)

o

o 875

3]
=i

bl 998 A A

9

o F

=

o

d, A&7}

A

]

o
i

wK

o
&
o0

—

NI

i
W

NE AT B AAAG A

- 94 -



0.
DK

e

KD



SNt

[0

Ahlswede, S., “Fee vs. Commission: Quality of Advice Is Not Only Determined by
Remuneration,” DB Research Current Issues, Frankfurt am Main, Germany:
Deutsche Bank, March 27, 2012. As of August 15, 2015:
http:/ /www.dbresearch.com/PROD/DBR_INTERNET_ENPROD/PROD000000000
0287079.pdf

ASIC, 2012, Shadow shopping study of retirement advice, REP 279.
Bernard, C., “MiFID II: The New Investor Protection Regime,” Linklaters, May 2014.

Bluethgen, R., A. Gintschel, A. Hackethal, and A. Miiler, “Financial Advice and
Individual Investors” Portfolios,” working paper, Social Science Research
Network, March 1, 2008.

European Commission, Retail Financial Services, Special Eurobarometer Report 373,
March 2012.

Hackethal, A., M. Haliassos, and T. Jappelli “Financial Advisers: A Case of
Babysitters?” Journal of Banking and Finance Vol. 36, No. 2, 2012, pp. 509 - 524.

Hung, A., N. Clancy, and ]. Dominitz, "Investor Knowledge and Experience with

Zall

Investment Advisers and Broker-Dealers,”" in Financial Literacy; Implications
for Retirement Security and the Financial Marketplace, Olivia S. Mitchell and

Annamaria Lusardi, eds., Oxford University Press, 2011.

Hung, A. and ]. Yoong, “Asking for Help: Survey and Experimental Evidence on
Financial Advice and Behavior Change,” in The Market for Retirement Advice,
Olivia S. Mitchell and Kent Smetters, eds., Oxford University Press, 2013.

Lee, C. T, “Presentation of Financial Advisory Industry Review Panel Report,”
Monetary Authority of Singapore, speech presented January 16, 2013. As of
August 15, 2015:
http:/ /www.mas.gov.sg/News-and-Publications/Speeches-and-Monetary-Policy-St
atements/Speeches/2013/Presentation-of-Financial-Advisory-Industry-Review-Pan

el-Report.aspx

Monetary Authority of Singapore, “Consultation Paper on Recommendations of the

- 96 -



Financial Advisory Industry Review,” March 5, 2013.

Monetary Authority of Singapore, “Financial Advisers Act (Cap. 110), Notice on
Minimum Entry and Examination Requirements for Representatives of Licensed
Financial Advisers and Exempt Financial Advisers: Frequently Asked

Questions,” updated January 10, 2014.

State Street, 2012, The influential investor: How investor behavior is redefining

performance.
F993], 2015, 584F A A8 W AT, AFEHRIA, 2015.12.
998 HEAE, 2016. 3. 24, “HE4EAEE A3 U

FE993), 2017, ‘FG2HA BB BH WEL =3 7
%

2hed A, 201
I =l
g, A5, A, 2013, FEANARSY} FHARY HAUL] qF A7, B

= FP&}3], 2013.7.

Fsd, 2018, FEavAEEY ALY Fo AY, BRIAT Y, kirng]2E, o4,
1

%R, PAF, AETF, ZAW, 2017, T EAAAE BARL AT, BAIAA
3, TELER SEAT LAY

.

A E, 2012, # 8V ARITE 93 Fuj} AEV]|5e AHH, F8EA

>
s

&4

-

7

AR, 2017, V= S6FAYE 9 AL(EDE R 24 FFAHE, 2017.1
A4, 2019, A de] 58S 1T A Felsh, BPAFY, kirig

A, 27-30.
g, Argl, 2015, B3] o3 oAt Muls B8 ek A4S =%
S5HGS AT AFEAE FAHLE, BIAT
%}

9], 2009, ApattE M Bl EAE gl REATY



Ao, AE4, 2010, HAJAL ArtAEAH| 2= AFEIAE, HAAT
=7FPSB, 2018, [CFP 3! AFPK A-AA =] ¢ [SFFAAZTAHAAAE] o] A4

214 waEF B, 2018 g=FPetE FAStE 3] HEAR

gH=FPSB, 2018, 7HAAFAA ¢} CFPAIAA =, WF H 1A
F F 2007, 584F A T3S A AAAA, 559¥3], 2017.11,

FAEAARTAG, 2013, TF FAFAAAI L BEF FEARLA T B
AR AR Fah g3 AA, KIPF A}, 2013-10.

ATEANLEAG, 2018, TF FAANADH(ASIC), FEALLA A48 B8
w3, KIPF %A}, 2018-211, 2018.11.

Q-Net (http://www.q-net.or.kr/crf005.do?id=crf00501&gSite=Q&gld=)
NHAA A B A8 2~ (https://[www.pgi.or.kr/indexMain.do)

U B FP &3 (http://www.jafp.or.jp/)

e
e

=5 ANAAE A T3] (https://www.kinzai.or.jp/)

e
r

A 54 (https://www.mhlw.go.jp/index.html)

1

N
4

1 &3 o] A]

N

- 98 -



< o
W i_.wﬁ %E
) iy b o
~ ;&.ﬂoﬂ 2] of
3 | ris @}www?
A MMMA ﬂ.ﬁmﬂux;anﬂm}
he TaE H?x@
~ ltmn_ w3 TEO%GEOI%U
HT B M_M_m ao£om_x}0ﬁiouT,a
T X Tk VLMWHT °
WO,C W07X _‘MEMﬁ
e ﬂMaOEQ%ﬂ
G ﬂ:ooiiﬂﬁlu
_Lum_l,m.% HV_AJM ™
. o T 10; =
N — w_‘._eﬂ_iﬂ‘_,w._?l]ho,_.lul —~ oy ﬂArO,:rJ‘
o = oF B < < LS (i
- — e 4n 7% AE_W‘_ Zﬂuvwﬂ o]ﬂéﬂ
X o ,ﬂ__anoa il = =) 9 o o R
oy W ido .y %1%4 g o %/oﬂ.HITEo
s o 2 cﬂz, e%%ﬂy ﬁo&z L WW2 AL
1_.._ I N _om_rh_mo_amﬁ]%mm‘_ﬂ Hnﬁﬂmuc N 4Lmﬂuon9mw
< T | % W 5 B moqo}vmmﬂné %Eoﬂmm e E%ﬂmﬂawg
X | % iy mii_iﬁug o 8o % a%ﬂzm % of
< N T Hﬁm?an__xomﬁMMm_,_iauu <0 = ..I_MT_E )
o | ¥ ) ahmn@urmﬁﬂ,%mm o T dc_‘_ﬁ_._vfalorﬁh
- X g ]1u:u4 Lo zE.ﬂlﬂkﬂz
_.ru ﬂuﬂoﬂon_‘luﬁv‘_aE n ﬂo 1@9“
i = owﬁiz_i . : = o
o = momol.x - o N L T 2 o
M ,ﬂ.‘_\_.wﬂw,l ‘.n,momwuk <0 * “._ma,m_lo_a o
5 z.z_._ u__AJ_; o < = A
o E ot R o piapefle
s ,A1A1P§ = =
uTxEﬂwEo Tu_xmw\_ﬂ S
ovnﬁﬂ"_L &z ao}eﬂa )
< ~ ﬂ__lmZZ]oNrmLWWi7 why %0
= T m.L ﬂ%v@ﬂ%%%aﬂﬂ% T 3
.—MT ﬁv_A 0 A it i = o ﬁﬂu.l._‘;\_ .z_.a <
< e i) o_ao_amﬂao X - S
Mo - 0 Nlo oW RO T B o @
HT ~ il ralig ,ﬁoﬂm o =
=13 T UT &
E AI‘QLWHHWHHU,H!MH Eo o =
AL S 2| T
HE? o 7 < g = o}/ K
N yLln_Eu Eo [ zT =K
z.on.u}.ao7 oK ~
af % ¥ o <5 % i ¥ B ;
—_— N 10 L
,_ iz ﬁ]L o x 1.6%3 @nh 3 o+ Ea .,Voﬁro
- Ho Wu o4 < gy JJW o T oo
—~ - 0 !
mm W olo HNJ @Mrzo zomuﬂ.ﬁma ol e B
X ﬂEo AnﬂinT = Y SE @umr
N ﬂhﬂ A ]_l_/]]E‘WHL].A = 60 ]Hmuru
N s nh - o < 2 e < -
X wT Dﬂﬂﬂumoﬂﬂ,@ e e
N W?W?é@ﬂo% 3 _.le
7 =K <) B o <) ) l@
1_,_A| HTﬂEoEo ﬂNA
o i !
y
il i O
P ik
< T T —
X X
o N
o ~
od
o
T
B

S99 -




7AA 18 9% s

* RERE . gAsAEy
B ol 13) A9

oo

oo

A4% A5 F 39

%2 | g2
alfe

0 | =2
alfe

BEus

AL A BEA S
ko] A2xk Aol st
A= [FASNAE
N&E A5xA 38l
g olg Fa= 3

i
w}

% 14 ol A4

“NNY GAR BFLK
I ARASTE FE F A
4% 93

-

47
- 2AgEGEY 408 ol
ANAANE, 22X 24 B
# 604 o4 T

—EEHAEEEY 405l
A B 1HAE, 234
g 2 H 803 ol #A)

HEARIRA00E 2

BE 5H/3H 5HUFERA

% a9

- RE8 AAF
AHZE 22 AL
24

- BE4% B A4 2
FALEL 7 S5 I = A 8
SH 5 A F 8T % 38
E5 87 3 5o A 87
okt 5 AR R 2
A M, uA el RE
Asks AT S UGS
A o 3

- BAYR AAF 244
Fe A AT (AT ALY
AR 9 2] AH A A3 A
17+73 3 7} AHCPM/CCIM/ 24
= 4 A F A
|AFPK/CFP/ChFC, 3t=&
FEANI NGt A7
Z@E RAdEA 24
SAdEA, HPTE F
AR, ARG A,
FEEARHA, ATAY
Bl FALAA, B3
S5 NPt A7
A A A Ao 2 4]

2l
73

-

FAF
AR 9 B

Are[=A 25 o Ak e)
AHEP)/ 4] 69 % 3 4] A}
(CRA))

- 100 -



)

<l W

2 0%
mr = |
S| 2 Dzes
| ok uomoolz% i
i ERCE < o RO
oo by 4 o e
i —_ " Ak o o ! K NJ -,
i O w0 N an <0
71_ J._l ,LI_ZmL\mEl Q&O‘LIOJI»AE o 3
i oKX Yo < SE e q| 2 &
= 4 I CERE | 5 3 X
<X |do o & 7K Tk Puﬂ‘_% < N o T
lua;uao g.ﬂwﬂ%o i I o | B
oo %o T AP a3 B o | B R
o X ]v;@lﬂ ~ 30! F o ]~
Mo H]].ZT =T K 7ﬂﬂﬂ]mﬂu =y oy oﬂﬂ
3 — dlyA ~ X 77] - ﬁ
< ~ o ﬂﬁ7ﬂﬂﬂut% N e o T
M Neo| B ﬂw_ﬂu%iﬁﬁﬁu . m MR
1 ) " —_ ~
% | x b m%@wﬂ% . ) o
BT ToxeRe i - N
X | = o T o o < e s B Lo T~
N <= = o OMﬁl <7 B o <0 o X
G 2 zfnf} P | 3 g
_nv_Aum IATgou_xNamO Namu 5% o NT
@fg]ﬁg wEm |2 . Ty
- aUA@ﬂ@ e © g o | S5
™ 4 o N d kD) ™ T g T | T <
> mfﬂoﬁliﬂﬁ@mﬁ E%M% ﬂm% o |4 T
% EhD EEEY TR TS
—_ | == oo ~o e < —_— X
s N ) ﬁAJ_A_E]xranmo = o —
B = ETEE . Lz
% | o ﬂdﬂivﬂﬂ o) " G
BIRNE _Lviovio 5 2 © o T A
% | o o D R i °
.ﬂlL <) Mﬂ ‘@I .Drﬂ /O_U ~0 B 1_,_A| ,WH ) ﬂA_.O 32
__loﬂiovoﬂulho m g lﬂmﬂwﬂ%ﬁl T N}
oo ip & B0 W = mr o = - " % rH .
< E N n o ™ > Qw A
= KT T d Nk noLmLuh 63 g P El
| = p 1ol ek G -
do | & o g CaC) =
| T n == <RI _
TE a 2
M__M sz_. uly .-
R ) T ~
N (i % A R
X < N N
o T o] M
b oEIE R
—_ Njo N
N —
0

- 101 -



T E AQA A7 (17, 237) 216919 54 AHCRA)
A4 5w N4 - 55 w7l - SE
24 - -
. E] o] 223 714 B () (haA=2ga5
A

8718 Al &g riel BEe 2| 7ol ik AlgxA 2 B3 o]

23 #E o FaA CSsNAAEH A | 2] T

2 olg)sla, CSS /NI R sk 3 ALz, 7
71

~

Azg (o3l R AA tig A2 F5 L A N, A 3 A
g m | H A, ZF RUEHZ/EEE AAd | 2A4% ARe 2RdeA 5 HA
A (g FRHA A¥E S L
A4
12HZ 7] AR, F(22HA7]] SEE Al|[A1A] A#A] A9 | [#A23] 324 A<d
@4 3, Aage F(EA o) ey £ k)
- FSAPRE = iRl e SAEA = g o)
= AN ofsl | Al ol - gAEIERY | AR
=oAL B TR e U 2 o
- A FEA it
= 7]43A » S W e
LA RS X ez K e
A $e A ge AR 9e 12 A9 g44
SRR S0% o1y |r T R 0% ol |x ) AE 40% oY
= HIF 70% o) ° e = HT 60% ©)4 = HF 60% °)4

AAA DA 14 A EE 23
ARRe AT A&HAE Thg 39 4 FadEs zaalel 31
($AFFHE YR 7

o

F#4 ol% 59 AAHAE U= BUL 71FOR b 39

- 102 -



3)) B3 #dH AAF
(RE E 4 28 #H A5
78 7N QLB A AL BYZA
AA5T N 5% 27} AEAA
A7 2e) 7] B Abehig el B g A9 F4993
BAGANA ARG & 5ad | LGS B2 Fold B dee] Fu
QR duse R4 Er Y42 (& 9 0§ 2Ae vwsil mEAel
W Zholol & FHE 1% AolA Aee HEFEFIRE ADeD
AAF LS =Yooz nyAtast BYHAL Abo]
al =z
o w HgAt AR FASAY )
Fae 9T AEIT 9T A
[FEE] EEECEZ EERE
£ Y ol& 9 FHsy
B2 [&3 2 dF N AH
e EE RN SRR, 3w P2
el Ry Ay
e |EHRE A S e (4 B E A
= AREY 15 AERy 28
(e
A7 AR [zﬂ3i‘o‘qz7ﬂ/\]-]
A3 AR 1%, A3RP 2%
AERRY
AR T4
$AAZ A7 AL A Qe
N L ki - W B 40% olg BH
T e BF 60% o)AF » BT 60% o)A =F
70 RE A F A&EE 199 AP $A
gasasn [FE A F AssE 199 A9 84
Ak k]
7 ARG/ FRPBAA)E A S
B Ax7) B AR s AS 2
SotE e g

- 103 -



4) A5 - A B4 AAF
< # 5 MF23A &3 XEFS
B A ZA} FUAB A A}
AASE =711 EAA FAAREAA
LT =44 Feu=d
FAAS ol SIste] A @ Aa/A | EIe] A15el Sjste] Al wFE AA
BATEONA/AART D ARATE E|A - 3P - AL - A - Qe Ee WY
dAmaug o |FUDES del ARZAANA e AU A B A ARHE FUsH A2,
TR TR afel A 2Ae 89 4 e AR SAGA, ARZAAGA 24, SAdE A
: 2 s Aol A4 A4 v, AT 9 AGA=e] Aus A
B Ee FRYUVL G A% 94
[A12H [22H [A1=H [A22H
A% 579 5t ks A
AW & A ot AALE A 532
oo A = Ak 5] Al 7 A
Aasks TS ggag e KB
A EPE A3 A
Fol(glolsta A A
22 o)
A A% gle A% gle
CGolREg AGF |- 45T 1008E |- GIHEE A | Au@srel o
B EE P WHOR Sof 2 A Bo| kel |HAAE AR,
F2 10042 $2o G47k 408 |WFHE el 43 | Ariwskel ol
wHez sol 2 o4 o), AFE AR}
2o A7} 408 |- A HE FRARI | MARA 6T ol | Haime g
e |12 607 ol SHe A FolN  |HEEE A8
e s ANRAR T AA5E | oEIe] ohstel
607 o143l A EEECE b Aol ol
540 9@ AR
TEQAEO R
A A4
= A%
_ A 13; Ao o9 wA A}
YAGEAL | - A 1A ATl §AR AE e s A
oA AR ARE AT
5 oo AwAeel gle FANAA
AGAEA 13 AR S wA
7} AAAE_ FAAT (FAA AN, A2z
e ATE Ptz e Aot 2E
A7z BE AP g Woper g

- 104 -



(|=|
55 H 6> =8
S ERHIAE

5) Z§4H
1A8E - A3
=4

c BN T
0 ]
= | i o R
e % e s T W
@ | T EY i =T
% 4= mr o m
o | = s ﬂéuol.wn 1y W T«
A P = el "
Tl Y 70 A+ o . = ™ e}
G e @Nﬁgeg K i
= |2 1 o ]oﬂmuu K ©
< o P X
S ETEETQTL o
Lo wﬂﬂwoﬁmgw TS Xk
i e i = - —
£ &3 R T =L e NaaLﬂ%aﬁ n,_.ﬂov :@é o T mw
" Y = . Lo i Foeorn | _ o 2o I G
ol r { T o T reR (= o) . = = o vk N K TR ~ W
go | T = %0 70 RS e N {E o o X =
3 % TEGLW N .- - w%fu%aﬂ £ ogg b
| ~ [] ) — o —~
= | = i m%ﬂiwgg m ,% WOMNA X o . < m mam _vwo%
4= iy MMWH |3 %Eoﬁlz ~ = - 1 o
AEEE: wa LA
it < 2 T H & 1o = ﬂm_ELrEﬂm — . i Mkl
%Vﬁﬂ%ag 2 ) TR .
X OF‘HU‘% o= 0 ]_IH_-‘_MV_IA ,A(H_._.L.L.o
:U n_vL 1 A_I LMB “UZOF7 ,.# N Ll__o,_‘.AI e
P i | e T =P |
T K 7o o M{miof :ux N7 e Hr
TopTh | . T8 | ®
= 1 = %% u . .Eovmmo wAI
Eﬁq_oumoﬂr mﬂzuﬂ-mrﬂ °
— ﬂnﬂlé AT F o X \)‘VL X '
~ ‘olﬁ Eﬁ..re e lo M\hHoHA m _
B & zH” [ m_m il L LTl
of :u._dﬂ%ﬂn %o 7 = " B ol ooFInh (SN g
A w B . o s 7T e o ex 2
oy wo| AF Ko X X ﬁ‘_maﬂﬂmu MU%M MY X mﬂﬂ R
3 o | B Ty wo%mm M atr ﬂ%%%%ﬁﬂmﬂmmﬁu in R .
. % B¥pao 4 IF Gresid G
. mgNC )
,m._-/_w m _Lﬁw zfﬂﬂM.OI‘OIo W ,.%HWM T d.ﬂ- . L[] 7nX:ﬂdﬂ3ﬂMAmmT
—~ 0o [
E 72 <TEE ® 59 o BT 3 - g
—_— N
= (5= 54 Gy N e C L T
L K W r R Wi ]m:wol%ﬂ: . L e
s C 3N Eﬂké = w._auq.ﬂwﬂﬂwbmm_m i @ R R N i
o ._MOJIJ.A N 7@ Al T T K angawua A(L\w_ﬂ.A K| K & ="
%o X P Tl < bl o R R ﬂi%an@mf awal,‘ g IR o
7ol T cﬂﬁéﬂmﬁv e - " éﬂimiﬁﬂﬂww%ﬁﬁm&% o o
PN L o | TxT R ... ﬂﬁmsmamww % I
o_wv ﬁvﬂooﬁowﬂmﬁn ]ﬂnﬁﬂﬂﬂruiq% e zw . . 0 ﬂv;eu.:ﬂuu ﬂh ~ or
o 4 L (BT AR S C - g o Pl m_
fn 7o T-Hu = . wo| A
& | ~ N E.@ﬂaf EO%WJMH%E_EJ] o & uree| A
:w o W — k3 @ok 7@0%@&@ ov%nmawmﬂ NJE:. an g
il " aonw o I om0 —_— R
sk ai T o2 3 T
n _ n S A o
X W_mn% - Q| Ur Woa
X clo 3| T o
@% | S X
‘_mu ™ N ar X
i e
< - - Aﬂw
..%M Np — H
N N
ojo
o ﬁﬁ?_ o R iy
oy w
0

- 105 -




	FPSB용역_최종보고(금융산업 선진화 자격제도)
	책갈피
	post-view221336589988
	SEDOC-1534211863567--338122820
	head-skin
	body
	whole-border
	whole-body
	wrapper
	twocols
	content-area
	post-area
	postListBody
	post_1
	postViewArea
	post-view220179483123



